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CFA — LEVEL 11
7 ®eBpouapiou — 23 Maiou 2009

To EMnvikd Tpanelikd IvommouTto kai n Hellenic CFA Society! cuvdiopyavivouv €idika oxedlaouévo
NpOYpaua NposToluaciag yia Tig e€etacelig CFA — Level 11, nou 6a npayuaTonoin8ouv Tov IoUvio 2009.

O TiTAoG CFA anoTeAei Tnv NAéov £ykupn enayyeAUATIKN) NIOTOMNOINGN OTO XPNHATOOIKOVOUIKO—ENEVOUTIKO
TOUED Kal aAnoveéPETal O e€nIAEyMEVO aplBud enayyeAyatiov, ol ornoiol OIBETOUV TIC YVWOEIG, TOV
£NAYYEAMATIONO Kal TNV akepaIOTNTA NOU TOUG KAvouv va Eexwpilouy.

MNa va anoktnoel kaveig Tov TiTho CFA anaiteital va kaAUyel éva eKTEVEG yvwoTIKO avTikeipevo. Ol
unowrpiol kaAoUvTal va anodeifouv TNV IKAVOTNTA TOUC GTNV MPAKTIKA EQAPUOYH TWV YVOOEWV auToV,
€NITUYXavovtag o Tpia diadoxikd enineda eEeTdoewy. MpolnodBeon yia TNV anokTnon Tou TiTAoU €ival n
TETPAETNG ENAYYEAUATIKI EMMEIPIA OTOV XPNHUATOOIKOVOUIKO KAGDO.

Enionuaiverar o1, pe Baon To apbpo 15 Tng Anogacnc Emimponng KegaAaiayopac 1/387/19.06.2006,
XOPNYEITal MioTonoINTIKO TNG avaAuonc KivnTov aflov kal ayopdc (8) Xwpic €EETACEIC O OTEAEXN Mnou
kaTExouv To TiTAO Chartered Financial Analyst.

TO OUYKEKPIMEVO MPOYPAUMA €XEl WG OTOXO va CUMBAAEl oTnv NPOETOINACIa TWV Unown@iwv yia TIG
€€eTaoeic Tou CFA Level II kar nepidauBdvel Bépata Onwg n anoTignon enevdUoewv, n dlaxeipion
XAPTOQUAGKIOU Kal n oTpaTnyIkr KATavourg enevoUCEwy. XNUAvTIKO YEPOC TOU MPOYPANHATOC AMOTEAE
enNAéov 0 KWJIKAG enayyeApaTiodoU kai deovroloyiac.

Zkonog;:
H apTia nposToipaacia Twv unowneiwv yia To £ninedo II Tou CFA,
= péoa ano €10Ika oxedIaoPEVO EVTATIKO NPOYPaAua,

" UE EIONYNTEC EUNEIPOUG ENAYYEAUATIEG TOU XPNHATOOIKOVOUIKOU TOUEQ, KATOXOUG Tou TiTAou CFA kal
MEAN TNne Hellenic CFA Society,

= e €10IKA JIaUOPPWHEVO EKNAIDEUTIKO UNKO Mou Ba diavepundsi o GAOUC TOUC OUHHETEXOVTEG XWPIG
npdoBeTn eniBapuvon : Schweser Essential Solution: a pack of SchweserNotes™, Practice exams,
SchweserPro™ QuestionBank & Study Planner .

To nNponapacKeudcTIKO MPOypaupa Oev oToxeUEl O Kapia MEPINTWON va UMOKATAOTHOEI TNV &VTovn
NPOCWNIKA HEAETN KAl MPOETOILACIA MOU AnaITeiTal and Toug unowngioug yia TIG €EETACEIC, aA\d va
AEITOUPYNOEI ENIKOUPIKA OTNV NPOETOIKNACIa auTr).
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ZUHHETEXOVTEG:

e XTEAéXN nou epyalovTal (r} NTuxioUxol TPITORABUIAC kNaideuonc nou eMBUPOUV va pyacTouV)
oc TpaneQkd kal ao@alioTika 10pUKaTa, XpnuaTioTnpiakeg etaipeieg, E.M.EY., A.E.AAK.,

A.E.E.A., A.E.E.X., eTaipeiec GUPBOUAWY I OTIC OIKOVOUIKEG DIEUBUVOEIG EUMNOPIKWY EMIXEIPHOEWV.

>TeAéXn nou OpacTtnpionoloUvTal  OTNV  NApoxXn €NevOUTIKWY  OUPBoOUAwY,  Olaxeipion
XapTOQuUAAKiou, avaluon kai anotipnon afioypapwy, dlanpayddTeuon KivnTwv aglov  Kal
napaywywv npoiovTwy, EKNOVNON OIKOVOUIKWY HEAETWYV, dlaxeipion KivOUVoU, XpnHATOOIKOVOUIK
dloiknan eTaipelnv Kal aTn oUVTagn r avaluon XpnHaTooIKOVOUIKWY KATAOTAGEWV.
MpoanaiToUpeva:

lMTuyio TpIToBadIac eknaidsuonc r aAAog 1I00dUVAPoG TITAOG MOU AnOKTABNKE OTO EEWTEPIKO.

ApIOTN YVWOn TNG ayyAIKNG YAwooag, kabwe To ekNaldEUTIKO UAIKO Kal ol £EETATEIC ival aTa ayyAIka.

Eionyntég:

"Ovopa Enixeipnon / Opyavigopog O¢on (AvTIKEiPEVO) Epyaciag

>1aupoc Aahiakonouhoc, CFA EFG Eurobank Senior Dealer, Foreign Exchange

BagiAnc EuBupiou, CFA

Oikovopiko MavenioTipio ABnvav

Ynown@iog AIdBAkTwp Xpnuat/Kng

Mapia Kiouhdgpa, CFA

Alpha Asset Management AEAAK

Senior Fund Manager

Mavayiwtng Manaddnouhoc, CFA

EFG Eurobank

IFRS Centre of Excellence Manager

Mnavvng Pitaioc, CFA

EOvikn Asset Management AEAAK

Senior Portfolio Manager

AAEEavOpoc Douphac, CFA

Ernst & Young

Executive Director, Project Finance

Mavvne XaBeAéc, CFA

Alpha Asset Management AEAAK

Senior Fund Manager

Aiapkeia: 78 wpec (nepidapBavopévou simulation test)

Xpovog dieEaywyng: (Tpitec: 18:00 — 21:00 kar ZapBara: 9:00 — 16:00 & 9:00 — 12:00 )

Level IT ®eBpoudplog MapTiog AnpiAiog Mdiog
3wpo pabnua - 31 7, 14, 25 16
7wpo pdénua 7, 21 7, 14, 21 4, 11 9, 23

E&erdoeig: O1 EeTA0EIC yia OAa Ta €nineda Tou NPOyPAPKATOC NPAYUATONOIOUVTAl O OAEG TIC XWPEC TNV
idla nuépa (ZapBato 6 Iouviou 2009) und Tnv anokAeioTikr alyida Tou CFA Institute?, kai n A6rva

anoTeAei £va ano Ta €EETACTIKA KEVTPA NAYKOGUIWC.

MpoBeopia SNAMOsWV CUPHETOXNG Yia TO NpOypappa nposrolipaciacg: 31/1/2009

AidakTpa: 1.350 € (oT0 Nood cupunepIAapBAveTal To NAKETo Schweser Essential Solution a&iac US$599)

ApIOOG CUHHETEXOVTWV: MEXPI 25, KaTA XPOVIK NPOTEPAIOTNTA dNAWCEWY GUUKETOXNC.
Tonog disfaywyng: EANnvikO Tpanslikod IvoTitoUTto, MacoaAiag 1, ABrva.
Na SNAMOEIG GUHHETOXIG, CUMNMANPWHATIKEG NANPOPOPIES, UNOBOAN NpoypdppaTog otov OAEA
napakaloUpe TNAspwvnaoTe oto 210 33.86.411 (k. TaoAkoc).
AKUp®WON £vTOC 5 £pyAcIpwV NUEPOV anod Tnv NUEpopnvia £vapeng
ouvenayetal eniBapuvan ion e To 1/2 Twv JIDAKTPOV.

H Hellenic CFA Society kar n EET diarnpouv 10 JIKaiwpa va aKupwoouv TV UAOMoINoT Tou Mpoypauuaros
TIPOETOIIATIAC EPOTOV O APIGLIOG TWV OUULIETEXOVTWY OEV KDIOEI ENAPKIIG.
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MPOrPAMMA NPOETOIMAZIAZ I'TA TIZ EZEETAZEIZ
CFA — LEVEL 11

OEHATIKEG EVOTNTEG

|. Ethical and Professional Standards
A. Professional Standards of Practice
B. Ethical Practices

[1. Quantitative M ethods

A. Time Vaue of Money

B. Probability

C. Probability Distributions and Descriptive Statistics
D. Sampling and Estimation

E. Hypothesis Testing

F. Correlation Analysis and Regression

G. Time Series Analysis

H. Simulation Analysis

I. Technical Analysis

[11. Economics

A. Market Forces of Supply and Demand
B. The Firm and Industry Organization

C. Measuring National Income and Growth
D. Business Cycles

E. The Monetary System

F. Inflation

G. International Trade and Capital Flows
H. Currency Exchange Rates

I. Monetary and Fiscal Policy

J. Economic Growth and Devel opment

K. Effects of Government Regulation

L. Impact of Economic Factors on Investment Markets

V. Financial Reporting and Analysis

A. Financial Reporting System (IFRS and GAAP)

B. Principal Financia Statements

C. Financial Reporting Quality

D. Analysis of Inventories

E. Analysis of Long-Lived Assets

F. Analysis of Taxes

G. Analysis of Debt

H. Analysis of Off-Balance-Sheet Assets and Liabilities
I. Analysis of Pensions, Stock Compensation, and Other Employee Benefits
J. Analysis of Inter-Corporate Investments

K. Analysis of Business Combinations

L. Analysis of Globa Operations

M. Ratio and Financial Analysis
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V. Corporate Finance

A. Corporate Governance

B. Dividend Policy

C. Capita Investment Decisions

D. Business and Financial Risk

E. Long-Term Financial Policy

F. Short-Term Financia Policy

G. Mergers and Acquisitions and Corporate Restructuring

V1. Equity I nvestments

A. Types of Equity Securities and their Characteristics

B. Equity Markets. Characteristics, Institutions, and Benchmarks

C. Fundamental Analysis (Sector, Industry, Company) and the Vauation of Individual
Equity Securities

D. Equity Market Vauation and Return Analysis

E. Special Applications of Fundamental Analysis (Residual Earnings)

F. Equity of Hybrid Investment Vehicles

VII. Fixed Income

A. Types of Fixed-Income Securities and their Characteristics

B. Fixed-Income Markets: Characteristics, Institutions, and Benchmarks

C. Fixed-Income Valuation (Sector, Industry, Company) and Return Analysis
D. Term Structure Determination and Yield Spreads

E. Analysis of Interest Rate Risk

F. Analysis of Credit Risk

G. Vauing Bonds with Embedded Options

H. Structured Products

VIII. Derivatives

A. Types of Derivative Instruments and their Characteristics
B. Forward Markets and Instruments

C. Futures Markets and Instruments

D. Options Markets and Instruments

E. Swaps Markets and Instruments

F. Credit Derivatives Markets and | nstruments

I X. Alternative | nvestments

A. Types of Alternative Investments and their Characteristics
B. Real Estate

C. Private Equity/Venture Capital

D. Hedge Funds

E. Closely-held Companies and Inactively Traded Securities
F. Distressed Securities/Bankruptcies

G. Commodities

H. Tangible Assets with Low Liquidity
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X. Portfolio Management and Wealth Planning

A. Portfolio Concepts

B. Management of Individual/Family Investor Portfolios
C. Management of Institutional Investor Portfolios

D. Pension Plans and Employee Benefit Funds

E. Investment Manager Selection

F. Other Institutional Investors

G. Mutual Funds, Pooled Funds, and ETFs

H. Economic Analysis and Setting Capital Market Expectations
|. Tax Efficiency

J. Asset Allocation (including Currency Overlay)

K. Portfolio Construction and Revision

L. Equity Portfolio Management Strategies

M. Fixed-Income Portfolio Management Strategies

N. Alternative Investments Management Strategies

O. Risk Management

P. Execution of Portfolio Decisions (Trading)

Q. Performance Evaluation

R. Presentation of Performance Results

Disclaimer

CFA Institute does not endorse, promote, review, or warrant the accuracy of the products or
services offered by this Society or verify or endorse the pass rates claimed by this Society.
The CFA Institute Logo, CFA® and Chartered Financial Analyst® are just a few of the
trademarks owned by CFA Institute.
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MPOrPAMMA NPOETOIMAZIAZ I'TA TIZ EZEETAZEIZ CFA — LEVEL 11

H eknaideuTikiy diadikaoia ouvioTa OXEon APpidPONNG OUCIACTIKAG EMIKOIVWVIAC eKnAIOEUTn
KAl OUMPETEXOVTWV. H anoTeAeopatikdTnTa TNG enikoivwviag auTtrg kabopileTal oe peyalo
BaBuo and To OXETIKO ME TO OgUIvapio unopabpo, TIGC avaykec Kal TIG NPOOdOKIeC TwV
OUMUETEXOVTWV.

JUYKEKPIMEVA, XAPAKTNPIOTIKA ONWG N €pyaciakr] €Uneipia, To eknaldeUTIKO undBabpo Twv
OUMHETEXOVTWV Kal Ta €IOIKOTEPA OMEAN Mou MPocdoKoUV auToi va anokodioouv and To
EKNAIOEUTIKO NPOYPAUKA ouvIoTOUV KaboploTIkoUG NapdyovTec, Nou NPENEl VA GUVEKTILWVTAI
yla TNV anoTeAEOUATIKN NPOoapuoyn TnG YeBodoAoyiac nou Ba XpnaoIUonoIRoel 0 E1I0NyNTAC.

Ta napakdaTw oTolxeia ival anoAUTWG EUNIOTEUTIKA kal Ba xpnaoiponoindolv pévo anod To ETI.
O1 nAnpogopiec autéc Ba Ponbrioouv Tov €lonynTri va JlaUopP®OEl TO KATAANAO
EKNAIDEUTIKO «Meiypa» nou Ba peyioTonoinoel To dIkO aag OpeAOG.

MPO®IA EKMAIAEYOMENOY

OVOHATEN®VUHO: Tpaneda/sTaipeia:

Movada:

ZnUEPIVa eEnayyeAPaTIKG kaBnkovTa (oUvToun neplypadn):

Xpovia npoiinnpeoiac: ......... MponyouUueveg BEoeig epyaaniag (evrog N ekTOG TpaneikoU
XWpou):

Znoudé&g — €1I8IKOTNTEG:

OfpaTa OXETIKA HE TO NPOYPAUHA NOU YVWPIleTe ME onolovdnNNoTe Tpono (n.x.
EUNEIPia, EKNAIDEUCT, AVAYVWOTIKA eVOIQPEPOVTA):

EKnaideuTIKA nNpoypapupaTd nou €XETE NAPAKOAOUOBNOE! yiad TO iGI0 ) NAPEHPEPEG
O&pa:

OEPATIKEG EVOTNTEG OTIG ONOieg Ba eniBupoloaTe va dwoel HeYaAUTEPN £Ugacn o
€1oNyNTNG:
MNapakaAoUpE OTEIATE TO CUHNNANPWHEVO EPWOTNHATOAOYIO HEXPI TIG 31/1/2009

oTo e-mail: ntassakos@hba.gr i} oTo fax: 210-3646122.

EuxapioToUpe yia T GUPBOAN 0ag oTnv apTIOTEPN NPOETOIUACIA TOU NPoypPAUuaToG.
Topéag Enikoivaviag ETI
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