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OÈ ÔÈÎÔÓÔÌÈÎ¤˜ ÂÈÙÒÛÂÈ˜ 

ÙÔ˘ SEPA ÁÈ· ÙÈ˜ ÙÚ¿Â˙Â˜, 

Û‡ÌÊˆÓ· ÌÂ Ù· Û˘ÌÂÚ¿ÛÌ·Ù· 

ÌÂÏ¤ÙË˜ Ô˘ Ú·ÁÌ·ÙÔÔ›ËÛÂ 
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1 ∏ ÌÂÏ¤ÙË ‰ËÌÔÛÈÂ‡ÙËÎÂ ÛÙÔ Occasional Paper Series No 71, August 2007, ÙË˜ ECB Î·È Â›Ó·È ‰È·ı¤ÛÈÌË ÛÙË ‰ÈÂ‡-

ı˘ÓÛË http://www.ecb.int/pub/pdf/scpops/ecbocp71.pdf

∏ ‚ÂÏÙ›ˆÛË ÙË˜ ·ÓÙ·ÁˆÓÈÛÙÈÎfiÙËÙ·˜ ÙË˜ ÔÈÎÔÓÔÌ›·˜ ÙˆÓ ÎÚ·ÙÒÓ-ÌÂÏÒÓ ÙË˜ ∂˘Úˆ·˚Î‹˜ ŒÓˆÛË˜ Î·È Ë

ÂÍ˘ËÚ¤ÙËÛË ÙË˜ ÂÏÂ‡ıÂÚË˜ Î›ÓËÛË˜ ÚÔÛÒˆÓ, ·Á·ıÒÓ Î·È ̆ ËÚÂÛÈÒÓ ÚÔ¸Ôı¤ÙÔ˘Ó ÙËÓ ‡·ÚÍË ÂÓfi˜

ÂÓÈ·›Ô˘ Â˘Úˆ·˚ÎÔ‡ ¯ÒÚÔ˘ ÏËÚˆÌÒÓ, ÛÙÔÓ ÔÔ›Ô ÔÈ ÔÏ›ÙÂ˜ Î·È ÔÈ ÂÈ¯ÂÈÚ‹ÛÂÈ˜ ı· ¤¯Ô˘Ó ÙË ‰˘Ó·Ùfi-

ÙËÙ· Ó· Ú·ÁÌ·ÙÔÔÈÔ‡Ó Î·È Ó· ‰¤¯ÔÓÙ·È ÏËÚˆÌ¤˜ ÛÂ Â˘ÚÒ, ÌÂ ÙËÓ ›‰È· Â˘ÎÔÏ›·, ·ÛÊ¿ÏÂÈ· Î·È ÎfiÛÙÔ˜

Ô˘ ÙÈ˜ Ú·ÁÌ·ÙÔÔÈÔ‡Ó Û‹ÌÂÚ· ÛÙË ¯ÒÚ· ÙÔ˘˜.

°È· ÙËÓ ˘ÏÔÔ›ËÛË ÙÔ˘ ÌÂÁ¿ÏÔ˘ ·˘ÙÔ‡ ÛÙfi¯Ô˘ ‚Ú›ÛÎÔÓÙ·È ÛÂ ÂÍ¤ÏÈÍË ‰‡Ô ·Ú¿ÏÏËÏÂ˜ ‰È·‰ÈÎ·Û›Â˜, ÔÈ

ÔÔ›Â˜ ı· ÂÍ·ÛÊ·Ï›ÛÔ˘Ó ÙÈ˜ ıÂÛÌÈÎ¤˜ Î·È ÙÈ˜ ˘ÏÈÎÔÙÂ¯ÓÈÎ¤˜ ÚÔ¸Ôı¤ÛÂÈ˜ ÁÈ· ÙËÓ ÂÈÙ˘¯›· ÙÔ˘ ¤ÚÁÔ˘.

ΔÔ Â˘Úˆ·˚Îfi ÔÏÈÙÈÎfi Ï·›ÛÈÔ (‰ËÏ·‰‹ Ë ∂˘Úˆ·˚Î‹ ∂ÈÙÚÔ‹, ÙÔ ™˘Ì‚Ô‡ÏÈÔ Î·È ÙÔ ∫ÔÈÓÔ‚Ô‡ÏÈÔ) Â›Ó·È

˘Â‡ı˘ÓÔ ÁÈ· ÙËÓ ÂÓ·ÚÌfiÓÈÛË ÙÔ˘ ÓÔÌÈÎÔ‡ Î·È Î·ÓÔÓÈÛÙÈÎÔ‡ Î·ıÂÛÙÒÙÔ˜ Ô˘ ·ÊÔÚ¿ Ù· Û˘ÛÙ‹Ì·Ù· ÏË-

ÚˆÌÒÓ ÛÙ· ÎÚ¿ÙË-Ì¤ÏË, ¤ÙÛÈ ÒÛÙÂ Ó· ‰È·ÛÊ·ÏÈÛÙÔ‡Ó Î·Ù¿ ÂÓÈ·›Ô ÙÚfiÔ Ù· ‰ÈÎ·ÈÒÌ·Ù· Î·È ÔÈ ˘Ô¯ÚÂÒ-

ÛÂÈ˜ fiÏˆÓ ÙˆÓ Û˘Ó·ÏÏ·ÛÛÔÌ¤ÓˆÓ ÛÙÔÓ SEPA Î·È ÁÈ· ÙÔ ÛÎÔfi ·˘Ùfi ¤¯ÂÈ Î·Ù·ÚÙ›ÛÂÈ ÙËÓ √‰ËÁ›· ÁÈ· ÙÈ˜

ÏËÚˆÌ¤˜ ÛÙËÓ ÂÛˆÙÂÚÈÎ‹ ·ÁÔÚ¿, Ë ÔÔ›· ÚÔ‚Ï¤ÂÙ·È fiÙÈ ı· ÂÓÛˆÌ·ÙˆıÂ› ÛÙÔ ÂıÓÈÎfi ‰›Î·ÈÔ ÙˆÓ ÎÚ·-

ÙÒÓ-ÌÂÏÒÓ Ì¤¯ÚÈ ÙËÓ 1Ë ¡ÔÂÌ‚Ú›Ô˘ 2009.

√È Â˘Úˆ·˚Î¤˜ ÙÚ¿Â˙Â˜, ÌÂÙ¿ ÙËÓ ÂÈÙ˘¯‹ ˘ÏÔÔ›ËÛË ÙÔ˘ ÌÔÓ·‰ÈÎÔ‡ ÛÙËÓ ÈÛÙÔÚ›· ¤ÚÁÔ˘ ÙË˜ ÂÈÛ·ÁˆÁ‹˜

ÙÔ˘ Â˘ÚÒ, ·Ó¤Ï·‚·Ó ÍÂÎ¿ı·Ú· ÛÙ· Ï·›ÛÈ· ÙÔ˘ ∂˘Úˆ·˚ÎÔ‡ ™˘Ì‚Ô˘Ï›Ô˘ ¶ÏËÚˆÌÒÓ Ó· ‰ËÌÈÔ˘ÚÁ‹ÛÔ˘Ó

ÙÈ˜ ˘Ô‰ÔÌ¤˜ Î·È Ó· ·Ó·Ï¿‚Ô˘Ó ÙÈ˜ ‰ÂÛÌÂ‡ÛÂÈ˜ ÒÛÙÂ Ó· ‰ËÌÈÔ˘ÚÁËıÔ‡Ó ÔÈ ÚÔ¸Ôı¤ÛÂÈ˜ ÁÈ· ÙË ‰ËÌÈ-

Ô˘ÚÁ›· ÙÔ˘ ÂÓÈ·›Ô˘ ¯ÒÚÔ˘ ÏËÚˆÌÒÓ ÛÂ Â˘ÚÒ (Single Euro Payments Area - SEPA). ™˘Á¯ÚfiÓˆ˜ ¤¯Ô˘Ó

ÍÂÎÈÓ‹ÛÂÈ Î·È ÙÈ˜ ‰È·‰ÈÎ·Û›Â˜ ÁÈ· ÙË ÛÙ·‰È·Î‹ ·ÓÙÈÎ·Ù¿ÛÙ·ÛË Î·È ÌÂÙ¿ÙˆÛË ÙˆÓ ÙÔÈÎÒÓ Ì¤ÛˆÓ Î·È ‰È·-

‰ÈÎ·ÛÈÒÓ ÏËÚˆÌÒÓ ÛÂ ÚÔ˚fiÓÙ· SEPA. 

Δ· ÚÔ˚fiÓÙ· SEPA ·ÊÔÚÔ‡Ó ÙÈ˜ ËÏÂÎÙÚÔÓÈÎ¤˜ ÌÂÙ·ÊÔÚ¤˜ ÈÛÙÒÛÂˆÓ, ÙÈ˜ Î¿ÚÙÂ˜ ÏËÚˆÌÒÓ Î·È – ·fi ÙÔ

¡Ô¤Ì‚ÚÈÔ ÙÔ˘ 2009 – ÙÈ˜ ËÏÂÎÙÚÔÓÈÎ¤˜ ¿ÌÂÛÂ˜ ¯ÚÂÒÛÂÈ˜. ∞fi ÙÔ 2008, ÔÈ ÙÚ¿Â˙Â˜ ÛÂ fiÏÂ˜ ÙÈ˜ ¯ÒÚÂ˜

ÙË˜ ˙ÒÓË˜ ÙÔ˘ Â˘ÚÒ ı· ·Ú¯›ÛÔ˘Ó Ó· ÚÔÛÊ¤ÚÔ˘Ó ÚÔ˚fiÓÙ· ÏËÚˆÌÒÓ SEPA ÛÙËÓ ÂÏ·ÙÂ›· ÙÔ˘˜ ·-

Ú¿ÏÏËÏ· ÌÂ Ù· ·ÓÙ›ÛÙÔÈ¯· ˘¿Ú¯ÔÓÙ· ÚÔ˚fiÓÙ· ÏËÚˆÌÒÓ. ªÂÙ¿ ·fi ÌÈ· ÌÂÙ·‚·ÙÈÎ‹ ÂÚ›Ô‰Ô ·Ó·Ì¤ÓÂÙ·È

fiÙÈ Ù· ÙÔÈÎ¿ ÚÔ˚fiÓÙ· ÏËÚˆÌÒÓ ı· ¿„Ô˘Ó Ó· ˘Ê›ÛÙ·ÓÙ·È Î·È ÔÈ ¿ÛË˜ Ê‡ÛÂˆ˜ ÂÏ¿ÙÂ˜ ÙˆÓ ÙÚ·Â-

˙ÒÓ ı· ̄ ÚËÛÈÌÔÔÈÔ‡Ó Ï¤ÔÓ ÌfiÓÔ Ù· ÚÔ˚fiÓÙ· SEPA, Ù· ÔÔ›· ı· ‰È·ÎÚ›ÓÔÓÙ·È ÁÈ· ÙËÓ Â˘¯ÚËÛÙ›·, ·ÛÊ¿-

ÏÂÈ· Î·È ÙÔ ¯·ÌËÏfi ÙÔ˘˜ ÎfiÛÙÔ˜.

∏ ‰ËÌÈÔ˘ÚÁ›· fiÌˆ˜ ÙÔ˘ SEPA ÚÔ¸Ôı¤ÙÂÈ, fiˆ˜ ÚÔ·Ó·Ê¤Ú·ÌÂ, ÙË ‰ËÌÈÔ˘ÚÁ›· Ó¤ˆÓ ̆ Ô‰ÔÌÒÓ ·fi ÙÈ˜

ÙÚ¿Â˙Â˜ Î·È Ë ∂˘Úˆ·˚Î‹ ∫ÂÓÙÚÈÎ‹ ΔÚ¿Â˙·, ÛÙËÓ ÚÔÛ¿ıÂÈ¿ ÙË˜ Ó· Î·Ù·ÓÔ‹ÛÂÈ ÙÈ˜ ÔÈÎÔÓÔÌÈÎ¤˜ ÂÈ-

ÙÒÛÂÈ˜ Ô˘ ı· ¤¯ÂÈ Ô SEPA, È‰›ˆ˜ ÁÈ· ÙÈ˜ ÌÂÁ¿ÏÂ˜ Â˘Úˆ·˚Î¤˜ ÙÚ¿Â˙Â˜, Ú·ÁÌ·ÙÔÔ›ËÛÂ ÙÔÓ ∞‡ÁÔ˘-

ÛÙÔ ÙÔ˘ 2007 ÌÈ· Û¯ÂÙÈÎ‹ ÌÂÏ¤ÙË, ÂÚ›ÏË„Ë ÙË˜ ÔÔ›·˜ ·ÚÔ˘ÛÈ¿˙ÂÙ·È ÛÙË Û˘Ó¤¯ÂÈ·1.
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∂È‰ÈÎfiÙÂÚ·, Ë ÌÂÏ¤ÙË ÂÈ¯ÂÈÚÂ› Ó· ‰ÒÛÂÈ ··ÓÙ‹ÛÂÈ˜ ÛÙÈ˜ ·ÎfiÏÔ˘ıÂ˜ ÂÚˆÙ‹ÛÂÈ˜:

■ ¶ÔÈ· ı· Â›Ó·È Ë ·Ó·ÌÂÓfiÌÂÓË Û˘ÓÔÏÈÎ‹ ÔÈÎÔÓÔÌÈÎ‹ Â›‰Ú·ÛË Ô˘ ı· ¤¯ÂÈ Ô SEPA ÛÙÈ˜ ÙÚ¿Â˙Â˜;

■ ¶Ò˜ ‰È·ÊÔÚÔÔÈÂ›Ù·È ÁÈ· ÙÈ˜ ÙÚ¿Â˙Â˜ Ë ÔÈÎÔÓÔÌÈÎ‹ Â›‰Ú·ÛË ·Ó¿ÏÔÁ· ÌÂ Ù· ‰È·ÊÔÚÂÙÈÎ¿ ÛÂ-

Ó¿ÚÈ· ˘ÈÔı¤ÙËÛË˜/ÌÂÙ¿ÙˆÛË˜ ÛÙÔÓ SEPA;

■ ¶ÔÈÂ˜ ı· Â›Ó·È ÔÈ Èı·Ó¤˜ ÔÈÎÔÓÔÌÈÎ¤˜ Û˘Ó¤ÂÈÂ˜ ÙÔ˘ SEPA ÁÈ· ÙÈ˜ ÙÚ¿Â˙Â˜ ·Ó·ÊÔÚÈÎ¿ ÌÂ Ù·

¤ÛÔ‰· Î·È ÙÈ˜ ‰·¿ÓÂ˜ ÙÔ˘˜;

■ ¶ÔÈ· ı· Â›Ó·È Ë Î·Ù·ÓÔÌ‹ ÙˆÓ Èı·ÓÒÓ ·ÏÏ·ÁÒÓ ÛÙÈ˜ ‰·¿ÓÂ˜ Î·È Ù· ¤ÛÔ‰· ÛÙ· ‰È¿ÊÔÚ· Ì¤Û·

ÏËÚˆÌ‹˜;

■ ΔÈ Â›Ó·È Î˘Ú›ˆ˜ ·˘Ùfi Ô˘ ÚÔÎ·ÏÂ› ·˘Ù¤˜ ÙÈ˜ ·ÏÏ·Á¤˜ ÛÙÈ˜ ‰ÔÌ¤˜ ÙˆÓ ÂÛfi‰ˆÓ Î·È ÙˆÓ ‰··ÓÒÓ

ÙˆÓ ÙÚ·Â˙ÒÓ;

Ÿˆ˜ ·Ó·Ê¤ÚÂÈ Ë ÌÂÏ¤ÙË, Ù· ÙÂÏÂ˘Ù·›· ¯ÚfiÓÈ·, ÌÈ· ÛÂÈÚ¿ ·fi ÙÚ¿Â˙Â˜ ·ÏÏ¿ Î·È ÂÙ·ÈÚÂ›Â˜ Û˘Ì‚Ô‡ÏˆÓ

‰ÈÂÚÂ‡ÓËÛ·Ó ÙÔ ı¤Ì· ÙˆÓ ÂÈÙÒÛÂˆÓ Ô˘ ı· ¤¯ÂÈ Ô SEPA ÛÙÈ˜ ÙÚ¿Â˙Â˜ Î·È ÛÙÈ˜ ÂÙ·ÈÚÂ›Â˜ Ô˘ ·Û¯Ô-

ÏÔ‡ÓÙ·È ÌÂ ÙËÓ ÂÎÎ·ı¿ÚÈÛË Î·È ÙÔ Û˘Ì„ËÊÈÛÌfi ÙˆÓ ÏËÚˆÌÒÓ.

√ ›Ó·Î·˜ Ô˘ ·ÎÔÏÔ˘ıÂ› ÂÚÈ¤¯ÂÈ ÌÈ· ÂÚ›ÏË„Ë ÙˆÓ Î·Ù’ ÂÎÙ›ÌËÛË ÂÂÓ‰‡ÛÂˆÓ Ô˘ ı· Á›ÓÔ˘Ó ÁÈ· ÙÔÓ

SEPA ÁÈ· ÙÔ Û‡ÓÔÏÔ ÙˆÓ ÙÚ·Â˙ÒÓ, fiˆ˜ ·˘Ù¤˜ ¤¯Ô˘Ó ÚÔÛÂÁÁÈÛÙÂ› ·fi ÙÈ˜ ‰È¿ÊÔÚÂ˜ ÌÂÏ¤ÙÂ˜. ™‡Ì-

ÊˆÓ· ÌÂ Ù· ÛÙÔÈ¯Â›· Î·È ÙÈ˜ ·Ú·‰Ô¯¤˜ Ô˘ ¤¯Ô˘Ó ÏËÊıÂ› ˘fi„Ë ÛÙÈ˜ ÌÂÏ¤ÙÂ˜, ÚÔÎ‡ÙÂÈ fiÙÈ Ë Â˘Úˆ-

·˚Î‹ ÙÚ·Â˙ÈÎ‹ ‚ÈÔÌË¯·Ó›· ı· ÂÂÓ‰‡ÛÂÈ ÁÈ· ÙÔÓ SEPA Û˘ÓÔÏÈÎ¿ Î·È Î·Ù¿ Ì¤ÛÔ fiÚÔ ÌÂÙ·Í‡ € 5.2 Î·È

€ 7.7 ‰ÈÛÂÎ·ÙÔÌÌ˘Ú›ˆÓ. 

¶›Ó·Î·˜ 1

Overview of selected SEPA impact studies

Study Estimated SEPA investments in EUR billion

Low High

Accenture/PSE Consulting (2006) 3 >8

Boston Consulting Group (2006) 0.5 5

Eurogroup/FBF (2007) 9.1 12

Iflex-solutions/Financial Insights (2006) 5.4 5.4

TowerGroup (2005) 8 8

Average 5.2 >7.7

Source: ECB illustration.



ªÂıÔ‰ÔÏÔÁÈÎ¿, Ë ÌÂÏ¤ÙË ÙË˜ ∂˘Úˆ·˚Î‹˜ ∫ÂÓÙÚÈÎ‹˜ ΔÚ¿Â˙·˜ ‚·Û›ÛÙËÎÂ ÛÂ ÂÚˆÙËÌ·ÙÔÏfiÁÈ· Î·È Û˘ÓÂ-

ÓÙÂ‡ÍÂÈ˜ Ô˘ Ú·ÁÌ·ÙÔÔÈ‹ıËÎ·Ó ÌÂ ÙË Û˘ÓÂÚÁ·Û›· ¤Ó‰ÂÎ· ·ÓÂ˘Úˆ·˚ÎÒÓ ÙÚ·Â˙ÒÓ2, ·ÚfiÙÈ ÂÈ¯ÂÈ-

Ú‹ıËÎÂ Ó· ÏËÊıÔ‡Ó Î·È ÔÈ ·fi„ÂÈ˜ ÌÈÎÚfiÙÂÚˆÓ ÙÚ·Â˙ÒÓ ÂıÓÈÎ‹˜ ÂÌ‚¤ÏÂÈ·˜.

√È Û˘ÌÌÂÙ¤¯Ô˘ÛÂ˜ ÙÚ¿Â˙Â˜ ¤‰ˆÛ·Ó ÛÙÔÈ¯Â›· Î·È ÂÎÙÈÌ‹ÛÂÈ˜ fiÛÔÓ ·ÊÔÚ¿ ÙÈ˜ ÔÈÎÔÓÔÌÈÎ¤˜ ÂÈÙÒÛÂÈ˜ ÙÔ˘

SEPA, Ï·Ì‚¿ÓÔÓÙ·˜ ̆ fi„Ë Ù¤ÛÛÂÚ· ‰È·ÊÔÚÂÙÈÎ¿ ÛÂÓ¿ÚÈ· ÂÍ¤ÏÈÍË˜ ÛÙË ‰ËÌÈÔ˘ÚÁ›· ÙÔ˘ SEPA Î·È ÁÈ· Î¿-

ıÂ ÛÂÓ¿ÚÈÔ ¤‰ˆÛ·Ó ÛÙÔÈ¯Â›· Î·È ÂÎÙÈÌ‹ÛÂÈ˜ fiÛÔÓ ·ÊÔÚ¿ ÙÈ˜ ‰È·ÊÔÚÂÙÈÎ¤˜ Î·ÙËÁÔÚ›Â˜ ÂÛfi‰ˆÓ Î·È ‰·-

·ÓÒÓ ÁÈ· ÙÔ Î¿ıÂ Ì¤ÛÔ ÏËÚˆÌ‹˜. ø˜ ËÌÂÚÔÌËÓ›· ·Ó·ÊÔÚ¿˜ ÙˆÓ ÛÙÔÈ¯Â›ˆÓ Î·È ÙˆÓ ̆ ÔÏÔÁÈÛÌÒÓ ÂÏ‹-

ÊıË ˘fi„Ë ÙÔ 2005, Î·È fiÏÔÈ ÔÈ ˘ÔÏÔÁÈÛÌÔ› Î·È Ù· ÛÙÔÈ¯Â›· ¤ÁÈÓ·Ó ÌÂ ÙËÓ ˘fiıÂÛË fiÙÈ ÙÔ ÂÚÈ‚¿ÏÏÔÓ

ÛÙÔ ÔÔ›Ô ı· ‰Ú·ÛÙËÚÈÔÔÈÔ‡ÓÙ·È ÔÈ ÙÚ¿Â˙Â˜ ı· Â›Ó·È «Î·ÓÔÓÈÎfi».

Δ· ÛÂÓ¿ÚÈ· Â›Ó·È Ù· ÂÍ‹˜:

ΔÔ ÚÒÙÔ ÛÂÓ¿ÚÈÔ, ÙÔ ÔÓÔÌ·˙fiÌÂÓÔ Î·È “Baseline”, ·ÊÔÚ¿ ÙÈ˜ ÂÎÙÈÌ‹ÛÂÈ˜ ÙˆÓ ÙÚ·Â˙ÒÓ ÁÈ· ÙËÓ ÂÍ¤-

ÏÈÍË ÙˆÓ ‰··ÓÒÓ Î·È ÙˆÓ ÂÛfi‰ˆÓ ÛÂ Û¯¤ÛË ÌÂ ÙÔ 2005, ÙË˜ ˘¿Ú¯Ô˘Û·˜ Û‹ÌÂÚ· Î·Ù¿ÛÙ·ÛË˜, ·Ó ‰Ë-

Ï·‰‹ ‰ÂÓ ˘‹Ú¯Â Ô SEPA.

ΔÔ ‰Â‡ÙÂÚÔ ÛÂÓ¿ÚÈÔ, ÙÔ ÔÓÔÌ·˙fiÌÂÓÔ Î·È “Coexistence of payment schemes”, ·ÊÔÚ¿ ÙÈ˜ ÂÎÙÈÌ‹-

ÛÂÈ˜ ÙˆÓ ÙÚ·Â˙ÒÓ, ÛÙËÓ ÂÚ›ÙˆÛË Ô˘ ÔÈ ÙÚ¿Â˙Â˜ ı· ·ÔÊ¿ÛÈ˙·Ó Ó· Û˘ÓÂ¯›ÛÔ˘Ó Ó· ÚÔÛÊ¤ÚÔ˘Ó

ÛÙËÓ ÂÏ·ÙÂ›· ÙÔ˘˜ Ù· Ì¤Û· ÏËÚˆÌ‹˜ ÙÔÈÎÔ‡ ¯·Ú·ÎÙ‹Ú·, ·Ú¿ÏÏËÏ· ÌÂ Ù· ÚÔ˚fiÓÙ· SEPA.

ΔÔ ÙÚ›ÙÔ ÛÂÓ¿ÚÈÔ, ÙÔ ÔÓÔÌ·˙fiÌÂÓÔ Î·È “Ideal SEPA world”, ·ÊÔÚ¿ ÙÈ˜ ÂÎÙÈÌ‹ÛÂÈ˜ ÙˆÓ ÙÚ·Â˙ÒÓ, ˆ˜

ÚÔ˜ ÙÈ˜ ‰·¿ÓÂ˜ Î·È Ù· ¤ÛÔ‰· Ô˘ ı· Â›¯·Ó ÛÂ ¤Ó· ÂÚÈ‚¿ÏÏÔÓ ÛÙÔ ÔÔ›Ô ı· Â›¯·Ó ·Ó·Ù˘¯ıÂ› ÔÈ ̆ Ô-

‰ÔÌ¤˜ Î·È Ë ÂÏ·ÙÂ›· ı· Â›¯Â ·Ô‰Â¯ıÂ› Ó· ¯ÚËÛÈÌÔÔÈÂ› ÌfiÓÔ ÚÔ˚fiÓÙ· SEPA.

ΔÔ Ù¤Ù·ÚÙÔ ÛÂÓ¿ÚÈÔ, ÙÔ ÔÓÔÌ·˙fiÌÂÓÔ Î·È “e-SEPA”, ·ÊÔÚ¿ ÙÈ˜ ÂÎÙÈÌ‹ÛÂÈ˜ ÙˆÓ ÙÚ·Â˙ÒÓ, ÛÙËÓ ÂÚ›ÙˆÛË

Ô˘ ÔÈ SEPA ËÏÂÎÙÚÔÓÈÎ¤˜ ÏËÚˆÌ¤˜ ı· Î˘ÚÈ·Ú¯Ô‡Û·Ó Î·È ı· ÌÂÈˆÓfiÙ·Ó Ë ¯Ú‹ÛË ÙˆÓ ÙÚ·Â˙ÔÁÚ·ÌÌ·Ù›ˆÓ.

Δ· ·ÔÙÂÏ¤ÛÌ·Ù· ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ ÂÈÙÒÛÂˆÓ ÛÙÈ˜ ‰·¿ÓÂ˜ Î·È Ù· ¤ÛÔ‰· ÙˆÓ ÙÚ·Â˙ÒÓ, Ï·Ì‚¿ÓÔÓÙ·˜ ̆ fi-

„Ë Ù· ‰È·ÊÔÚÂÙÈÎ¿ ÛÂÓ¿ÚÈ· ÂÍ¤ÏÈÍË˜ ÛÙË ‰ËÌÈÔ˘ÚÁ›· ÙÔ˘ SEPA, Û˘ÓÔ„›˙ÔÓÙ·È ÛÙË Û˘Ó¤¯ÂÈ· ÛÙÔÓ ›Ó·Î· 2.

2 ∂ÓÓ¤· ÙÚ¿Â˙Â˜ ¤‰ˆÛ·Ó ÔÛÔÙÈÎ¿ Î·È ÔÈÔÙÈÎ¿ ÛÙÔÈ¯Â›· Î·È ‰‡Ô ÙÚ¿Â˙Â˜ ¤‰ˆÛ·Ó ÌfiÓÔ ÔÈÔÙÈÎ¿ ÛÙÔÈ¯Â›·.
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¶›Ó·Î·˜ 2

SEPA impact aggregate results for an average European bank 

including balance revenues (percentages)

Impact SEPA coexistence Ideal SEPA world e-SEPA

Revenue -4.4 -7.6 -9.9

Cost 4.8 -1.3 -6.8

Net -9.2 -6.3 -3.0

Source: ECB calculations on the basis of banks’ responses to the fact-finding questionnaire.



Ÿˆ˜ ÚÔÎ‡ÙÂÈ ·fi Ù· ÚÔËÁÔ‡ÌÂÓ·, ÔÈ ÔÈÎÔÓÔÌÈÎ¤˜ ÂÈÙÒÛÂÈ˜ ÙÔ˘ SEPA ÛÙÈ˜ ¤Ó‰ÂÎ· ·ÓÂ˘Úˆ·˚Î¤˜

ÙÚ¿Â˙Â˜ Ô˘ Û˘ÌÌÂÙÂ›¯·Ó ÛÙË ÌÂÏ¤ÙË ‰ÂÓ Â›Ó·È ÌÂÁ¿ÏÂ˜ Î·È ÌÂÙ·‚¿ÏÏÔÓÙ·È ·Ó¿ÏÔÁ· ÌÂ Ù· ÛÂÓ¿ÚÈ·. ∂›-

ÛË˜ ÚÔÎ‡ÙÂÈ fiÙÈ ÙÔ ÛÂÓ¿ÚÈÔ “Coexistence of payment schemes”, Â›Ó·È ÙÔ Ï¤ÔÓ ‰˘ÛÌÂÓ¤˜ ÁÈ·

ÙÈ˜ ÙÚ¿Â˙Â˜, ÂÓÒ ÙÔ Î·Ï‡ÙÂÚÔ ÛÂÓ¿ÚÈÔ Â›Ó·È ÙÔ “e-SEPA”.

Δ· ·ÔÙÂÏ¤ÛÌ·Ù· ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ ÂÈÙÒÛÂˆÓ ÛÙ· ¤ÛÔ‰· ÙˆÓ ÙÚ·Â˙ÒÓ Î·È ÁÈ· Î¿ıÂ Ì¤ÛÔ ÏËÚˆÌ‹˜,

Ï·Ì‚¿ÓÔÓÙ·˜ ˘fi„Ë Ù· ‰È·ÊÔÚÂÙÈÎ¿ ÛÂÓ¿ÚÈ·, Û˘ÓÔ„›˙ÔÓÙ·È ÛÙË Û˘Ó¤¯ÂÈ· ÛÙÔÓ ›Ó·Î· 3.

Ÿˆ˜ ÚÔÎ‡ÙÂÈ ·fi ÙÔÓ ›Ó·Î· 3, ÔÈ ÂÈÙÒÛÂÈ˜ ÙÔ˘ SEPA ÛÙ· ¤ÛÔ‰· ÙˆÓ ÙÚ·Â˙ÒÓ ÂËÚÂ¿˙Ô˘Ó ÌÂ

‰È·ÊÔÚÂÙÈÎfi ÙÚfiÔ ÙÔ Î¿ıÂ Ì¤ÛÔ ÏËÚˆÌ‹˜. ∂ÈÛËÌ·›ÓÂÙ·È Ë ÌË ‰È·ÊÔÚÔÔ›ËÛË ÙˆÓ ÂÛfi‰ˆÓ ÙˆÓ ÕÌÂ-

ÛˆÓ ÃÚÂÒÛÂˆÓ ÛÂ ·ÓÙ›ıÂÛË ÌÂ ÙË ÌÂ›ˆÛË ÙˆÓ ÂÛfi‰ˆÓ ÛÙÈ˜ ªÂÙ·ÊÔÚ¤˜ ¶ÈÛÙÒÛÂˆÓ.

Δ· ·ÔÙÂÏ¤ÛÌ·Ù· ÙˆÓ ÔÈÎÔÓÔÌÈÎÒÓ ÂÈÙÒÛÂˆÓ ÛÙÈ˜ ‰·¿ÓÂ˜ ÙˆÓ ÙÚ·Â˙ÒÓ Î·È ÁÈ· Î¿ıÂ Ì¤ÛÔ ÏËÚˆ-

Ì‹˜, Ï·Ì‚¿ÓÔÓÙ·˜ ˘fi„Ë Ù· ‰È·ÊÔÚÂÙÈÎ¿ ÛÂÓ¿ÚÈ·, Û˘ÓÔ„›˙ÔÓÙ·È ÛÙË Û˘Ó¤¯ÂÈ· ÛÙÔÓ ›Ó·Î· 4.
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¶›Ó·Î·˜ 3

SEPA revenue impact by payment instrument

SEPA revenue impact Baseline SEPA Ideal SEPA e-SEPA 

coexistence world world

(% index) (% index) (% index)

1. Transaction revenue

1.1. Transaction fees

1.1.1. Cash 3.3 3.3 3.4 3.9

1.1.2. Direct debits 12.7 12.5 12.5 12.3

1.1.3. Credit transfers 19.3 19.0 17.3 15.0

1.1.4. Card payments 27.7 25.6 26.0 25.7

1.1.5. Cheque payments 3.1 3.0 2.8 2.2

1.1.6. Priority payments 1.5 1.5 1.3 1.1

1.1.7. Additional/value 

added services 2.1 2.2 2.2 2.5

1.2. Float and value dating 10.8 10.2 9.5 9.1

1.3. Processing special 

cases 7.1 7.1 7.1 7.1

2. Distribution and 

maintenance 14.6 14.5 14.5 14.6

3. Balance revenue 57.9 54.1 51.2 50.6

Total revenue 159.8 152.7 147.7 144.1

Total revenue (% change) -4.4 -7.6 -9.9

Source: ECB calculations on the basis of banks’ responses to the fact-finding questionnaire.
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∂›ÛË˜, Û‡ÌÊˆÓ· ÌÂ ÙË ÌÂÏ¤ÙË Ê·›ÓÂÙ·È fiÙÈ ÌÂ ÙËÓ ¿ÚÔ‰Ô ÙÔ˘ ¯ÚfiÓÔ˘ ı· ˘¿ÚÍÔ˘Ó ‰‡Ô ·ÓÙ›ıÂÙÂ˜

Ù¿ÛÂÈ˜. ∏ Ì›· ·ÊÔÚ¿ ÙËÓ ·‡ÍËÛË ÙÔ˘ ·ÓÙ·ÁˆÓÈÛÌÔ‡ Ô˘ ı· ÚÔÎ‡„ÂÈ ·fi ÙË ÛÙ·‰È·Î‹ ÂÓÔÔ›ËÛË ÙˆÓ

ÂÈÌ¤ÚÔ˘˜ ÂÁ¯ÒÚÈˆÓ ·ÁÔÚÒÓ Î·È Ë ¿ÏÏË ·ÊÔÚ¿ ÙË ÌÂ›ˆÛË ÙÔ˘ ÎfiÛÙÔ˘˜ Ô˘ ı· ÚÔÎ‡„ÂÈ ·fi ÙÔ fiÙÈ

ÔÈ ÙÚ¿Â˙Â˜ ı· ÌÔÚÔ‡Ó Ó· ÂÍ˘ËÚÂÙÔ‡Ó ÙËÓ ÂÏ·ÙÂ›· ÙÔ˘˜ ÛÂ ·ÓÂ˘Úˆ·˚Îfi Â›Â‰Ô ÌÂ ÂÓÈ·›· 

Û˘ÛÙ‹Ì·Ù·.

Ÿˆ˜ ÚÔ·Ó·Ê¤Ú·ÌÂ, Ù· ÛÙÔÈ¯Â›· ÙË˜ ÌÂÏ¤ÙË˜ ·ÊÔÚÔ‡Ó ·ÓÂ˘Úˆ·˚Î¤˜ ÙÚ¿Â˙Â˜, ÏËÓ fiÌˆ˜ Ë Î¿ıÂ

ÙÚ¿Â˙· ı· Ú¤ÂÈ, Ï·Ì‚¿ÓÔÓÙ·˜ ˘fi„Ë ÙÔ ÂÚÈ‚¿ÏÏÔÓ ÛÙÔ ÔÔ›Ô ‰Ú·ÛÙËÚÈÔÔÈÂ›Ù·È, Ó· Ù· ·ÍÈÔÏÔÁ‹ÛÂÈ

Î·È Ó· ÚÔ‚ÏËÌ·ÙÈÛÙÂ› ÁÈ· ÙÈ˜ ÔÈÎÔÓÔÌÈÎ¤˜ ÂÈÙÒÛÂÈ˜ Ô˘ ı· ÂÈÊ¤ÚÂÈ Ô SEPA ÛÙË ÏÂÈÙÔ˘ÚÁ›· ÙË˜, ÒÛÙÂ

Ó· Ï¿‚ÂÈ Î·È ÙÈ˜ Î·Ù¿ÏÏËÏÂ˜ ÂÈ¯ÂÈÚËÌ·ÙÈÎ¤˜ ·ÔÊ¿ÛÂÈ˜.

¶›Ó·Î·˜ 4

SEPA cost impact results by payment instrument

SEPA cost impact Baseline SEPA Ideal SEPA e-SEPA 

coexistence world world

(% index) (% index) (% index)

1. Transaction and processing

1.1. Cash 14.7 15.00 14.6 14.0

1.2. Direct debits 5.4 5.8 5.5 4.6

1.3. Credit transfers 11.3 12.1 10.8 9.6

1.4. Card payments 12.9 13.1 13.3 13.3

1.5. Cheque payments 5.8 5.8 4.7 4.1

1.6. Priority payments 0.4 0.4 0.4 0.3

1.7. Additional/value added 

services 1.8 1.9 1.9 2.0

2. Distribution and maintenance 20.2 21.6 20.2 18.5

3. IT systems and development 10.4 12.0 10.7 10.5

4. Overheads 17.1 17.0 16.7 16.2

Total cost 100.0 104.8 98.7 93.2

Total cost (% change) 4.8 -1.3 -6.8

Source: ECB calculations on the basis of banks’ responses to the fact-finding questionnaire.


