Exknaideutkd npdypappa tou ETI

YId TO KOIVOTIKO KEKTNUEVO
OTO XPNUATOMIOTWUKO TOUEA

“European Monetary and Financial Law”

Outline of the programme

I. General Overview of European Monetary and Financial Law
(introduction 6h., Prof. Ch. Gortsos)
1. The process of monetary unification
2. The process of financial integration

Il. European Monetary Law (8h., Prof. Ch. Gortsos)
1. The road to EMU: the economics of monetary union, history of European monetary integration,
and the Maastricht Treaty
2. Institutional structure of the monetary union: European Central Bank and European System of
Central Banks
3. The conduct of the single monetary policy in Stage |l
4. Exchange-rate policy and external relations of the monetary union

lll. European Banking Law (16h,, Prof. Ch. Gortsos, K. Tassakos)
1. Freedoms to establish and provide services
2. Licensing and prudential supervision of credit institutions
3. Winding-up and reorganization of credit institutions
4. Deposit-guarantee schemes

IV. European Payment Systems Law (16h., K. Tassakos)
A. Overview of the european payments law
B. Payment systems in EU
1. The Regulation on cross-border payments in euro
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V. European Capital Markets Law (16h.,, Prof. Ch. Gortsos, Dr. Ch. Livada)
1. Lamfalussy process
2. Freedoms to establish and provide services
3. Licensing and prudential supervision of investment firms
4. Transparency of financial markets
5. Clearing and Settlement

VI. European criminal financial law (16h., V. Panagiotidis)
1. Money laundering
2. Terrorist financing
3. Financial malpractice

VIl. Protection of consumer of financial services (16h., Dr. Ch. Livada)
1. Provision of information
2. General terms and conditions
3. Unfair commercial practices
4. Asserting consumer rights
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“Acquis Communautaire”
Outline of the programme

“Acquis communautaire and recent evolutions in the financial services sector”

1. Banking legislation
m Legislation in force: (Directive 93/6/EEC, Directive 94/19/EC, Directive 98/31/EC,
Directive 98/33/EC, Directive 2000/12/EC, Directive 2000/28/EC, Directive 2000/46/EC,
Directive 2001/24/EC, Directive 2002/87/EC)
m Preparatory acts: (proposal for a Directive for new capital requirements regime for credit
institutions and investment firms)

2. Capital markets:

m Legislation in force: (Directive 85/611/EEC, Directive 93/6/EEC, Directive 98/31/EC,
Directive 98/33/EC, Directive 2001/107/EC, Directive 2001/108/EC, Directive 2001/34/EC,
Directive 2002/47/EC, Directive 2002/87/EC, Regulation 1606,/2002, Regulation 1725/2003,
Directive 2003/71/EC, Directive 2003/6/EC, Directive 2004,/109/EC, Directive 2004/25/EC,
Regulation 707,/2004, Regulation 2086,/2004)

m Preparatory acts: (level 2 and level 3 measures according to the Lamfalussy process for
the Directive 2004/39/EC, level 3 measures for the Directive 2003/71/EC, level 3 measures
for the Directive 2003/6/EC, Clearing and Settlement, Corporate Governance)

3. Payment systems
m Legislation in force: (Directive 97/5/EC, Regulation 2560,/2001)
= Recommendations: (Recommendation 97/489/EC)
m Preparatory acts: (draft proposal for a new legal framework for payments in the internal
market)

4. Consumer protection!
m Legislation in force: (Directive 87/102/EEC, Directive 90/88/EEC, Directive 98/7/EC,
Directive 2002/65/EC)
= Recommendations: (Recommendation 87/598/EEC, Recommendation 88/590/EEC,
Recommendation 2001/193/EC)
m Preparatory acts: Proposal for a Directive on credit to consumers, proposal for a
Directive on unfair commercial practices)

5. Money laundering and terrorist financing
m Legislation in force: (Directive 91/308/EEC, Directive 2001/97/EC, Regulation 2580,/2001)

Preparatory acts: (proposal for a Directive on the prevention of the use of the financial system for
the purpose of money laundering, including terrorist financing)

1 Specific reference will be made to the acquis communautaire on consumer protection applied to all the professionals,
including banks.
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