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TO N∂O ¶§∞π™πO

°π∞ ∆∏¡ K∂º∞§∞π∞∫∏ E¶∞ƒ∫∂π∞:
¶ƒO∆∞™∂π™ ∆∏™ “E¶π∆ƒO¶∏™ ∆∏™ B∞™π§∂π∞™”

∂π™∞°ø°∏

™ÙÈ˜ ·Ú¯¤˜ πÔ˘Ó›Ô˘ 1999, Ë ∂ÈÙÚÔ-
‹ ÙË˜ µ·ÛÈÏÂ›·˜ ÁÈ· ÙËÓ ∆Ú·Â˙È-
Î‹ ∂ÔÙÂ›·, ÛÙËÓ ÔÔ›· ÂÎÚÔÛˆ-
Ô‡ÓÙ·È ÔÈ ÓÔÌÈÛÌ·ÙÈÎ¤˜ Î·È ÙÚ·Â-
˙ÈÎ¤˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜ ÙˆÓ ÎÚ·ÙÒÓ
ÌÂÏÒÓ ÙÔ˘ G-10, ÙË˜ ∂Ï‚ÂÙ›·˜ Î·È
ÙÔ˘ §Ô˘ÍÂÌ‚Ô‡ÚÁÔ˘ (ÛÙË Û˘Ó¤¯ÂÈ·
“Ë ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜”), ÂÍ¤-
‰ˆÛÂ Û˘Ì‚Ô˘ÏÂ˘ÙÈÎfi ÎÂ›ÌÂÓÔ ÌÂ
Ù›ÙÏÔ: A New Capital Adequacy
Framework (EÓ· ¡¤Ô ¶Ï·›ÛÈÔ ÁÈ·
ÙËÓ ∫ÂÊ·Ï·È·Î‹ ∂¿ÚÎÂÈ·). OÈ
ÚÔÙ¿ÛÂÈ˜ Ô˘ ÂÚÈ¤¯ÔÓÙ·È Û’ ·˘Ùfi
ÙÔ ÎÂ›ÌÂÓÔ, ÙÔ ÔÔ›Ô Â›Ó·È ‰ËÌÔÛÈ-
Â˘Ì¤ÓÔ ÛÙÔ ‰È·‰›ÎÙ˘Ô (www.bis.org),
·ÊÔÚÔ‡Ó ÛÂ ÙÚÂÈ˜ ıÂÌ·ÙÈÎ¤˜ ÂÓfiÙË-
ÙÂ˜ Î·È ÂÈ‰ÈÎfiÙÂÚ·:
➣ ÛÙË ÌÂÚÈÎ‹ ÙÚÔÔÔ›ËÛË Î·È
ÌÂÚÈÎ‹ ÂÓ‰˘Ó¿ÌˆÛË ÙÔ˘ Û˘ÛÙ‹Ì·-
ÙÔ˜ ÙˆÓ Î·ÓfiÓˆÓ Ô˘ ·ÊÔÚÔ‡Ó
ÛÙÔÓ ˘ÔÏÔÁÈÛÌfi ÙˆÓ ÎÂÊ·Ï·È·-
ÎÒÓ ··ÈÙ‹ÛÂˆÓ, ÔÈ ÔÔ›Â˜ ÂÈ-
‚¿ÏÏÔÓÙ·È ÛÙÈ˜ ÙÚ¿Â˙Â˜ ÁÈ· ÙËÓ
Î¿Ï˘„‹ ÙÔ˘˜ ¤Ó·ÓÙÈ ÙˆÓ ¯ÚËÌ·ÙÔ-
ÈÛÙˆÙÈÎ‹˜ Ê‡ÛÂˆ˜ ÎÈÓ‰‡ÓˆÓ ÛÙÔ˘˜
ÔÔ›Ô˘˜ ÂÎÙ›ıÂÓÙ·È, Î·Ù’ ÂÍÔ¯‹Ó
‰Â ¤Ó·ÓÙÈ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡-
ÓÔ˘ (‚Ï¤Â ÛÙË Û˘Ó¤¯ÂÈ· Î·ÙˆÙ¤-
Úˆ ˘fi µ),

➣ ÛÙËÓ Î·ıÈ¤ÚˆÛË ‰È·‰ÈÎ·ÛÈÒÓ
ÁÈ· ÙÔ ‰È·ÚÎ‹ ¤ÏÂÁ¯Ô ÙË˜ Â¿ÚÎÂÈ-
·˜ ÙˆÓ È‰›ˆÓ ÎÂÊ·Ï·›ˆÓ ÙˆÓ ÙÚ·-
Â˙ÒÓ ·fi ÙÈ˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜, Î·È 
➣ ÛÙËÓ ÂÓ‰˘Ó¿ÌˆÛË ÙË˜ ÂÈı·Ú-
¯›·˜ Ô˘ ÌÔÚÂ› Ó· ÂÈ‚¿ÏÂÈ Ë
·ÁÔÚ¿ ÛÙÈ˜ ÙÚ·Â˙ÈÎ¤˜ ÂÈ¯ÂÈÚ‹-
ÛÂÈ˜ ·Ó·ÊÔÚÈÎ¿ ÌÂ ÙËÓ ÎÂÊ·Ï·È·-
Î‹ ÙÔ˘˜ Â¿ÚÎÂÈ·, ÌÂ ÙËÓ Î·ıÈ¤-
ÚˆÛË Î·ÓfiÓˆÓ Û¯ÂÙÈÎ¿ ÌÂ ÙËÓ Â›-
Ù·ÛË ÙË˜ ˘Ô¯Ú¤ˆÛË˜ ‰ËÌÔÛ›Â˘-
ÛË˜ ÔÈÎÔÓÔÌÈÎÒÓ ÛÙÔÈ¯Â›ˆÓ Î·È
ÙËÓ ÂÙ·ÈÚÈÎ‹ ‰È·Î˘‚¤ÚÓËÛË.

∏ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ Â-
ÚÈÌ¤ÓÂÈ ·Ú·ÙËÚ‹ÛÂÈ˜ Â› ÙˆÓ
ÚÔÙ¿ÛÂÒÓ ÙË˜ Ì¤¯ÚÈ ÙÔ ª¿ÚÙÈÔ
ÙÔ˘ 2000, ÒÛÙÂ Ó· ÂÎ‰ÒÛÂÈ ÙÔ˘˜
ÔÚÈÛÙÈÎÔ‡˜ Î·ÓfiÓÂ˜ ÙË˜ Î·Ù¿ ÙË
‰È¿ÚÎÂÈ· ÙË˜ ›‰È·˜ ¯ÚÔÓÈ¿˜. ∂Êfi-
ÛÔÓ Ë ∂˘Úˆ·˚Î‹ EÓˆÛË ˘ÈÔıÂ-
Ù‹ÛÂÈ ÙÔ Ó¤Ô ıÂÛÌÈÎfi Ï·›ÛÈÔ, Ë
‰È·‰ÈÎ·Û›· ÙÚÔÔÔ›ËÛË˜ ÙˆÓ ˘ÊÈ-
ÛÙ·Ì¤ÓˆÓ Ô‰ËÁÈÒÓ Ô˘ ·Ó·Ê¤ÚÔ-
ÓÙ·È ÛÙËÓ ÎÂÊ·Ï·È·Î‹ Â¿ÚÎÂÈ·
ÙˆÓ ÙÚ·Â˙ÒÓ ı· ·Ú¯›ÛÂÈ ·fi ÙÔ
2001. ∂ÔÌ¤Óˆ˜, ÔÈ (ÚÔÙÂÈÓfiÌÂ-
ÓÔÈ) Î·ÓfiÓÂ˜ Ô˘ ·ÚÔ˘ÛÈ¿˙ÔÓÙ·È
ÛÙË Û˘Ó¤¯ÂÈ· ‰ÂÓ ÚfiÎÂÈÙ·È Ó· ÂÓ-
ÛˆÌ·ÙˆıÔ‡Ó ÛÙËÓ ÂÏÏËÓÈÎ‹ ¤ÓÓÔ-
ÌË Ù¿ÍË ÚÈÓ ·fi Ù· Ù¤ÏË ÙÔ˘ 2002.

∞. ∆O I™ÃÀO¡

£∂™ªπ∫O ¶§∞π™πO

°π∞ ∆O¡ Y¶O§O°π™ªO ∆ø¡

K∂º∞§∞π∞∫ø¡ A¶∞π∆∏™∂ø¡

∆Ô ÈÛ¯‡ÔÓ Û‡ÛÙËÌ· Î·ÓfiÓˆÓ ÙË˜
∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜ ·Ó·ÊÔ-
ÚÈÎ¿ ÌÂ ÙËÓ ÎÂÊ·Ï·È·Î‹ Â¿ÚÎÂÈ·
ÙˆÓ ‰ÈÂıÓÒÓ ÙÚ·Â˙ÒÓ ‰È·ÌÔÚ-
ÊÒıËÎÂ ÛÙ·‰È·Î¿ ·fi ÙÔÓ πÔ‡ÏÈÔ
ÙÔ˘ 1988, fiÙ·Ó ‰ËÌÔÛÈÂ‡ÙËÎÂ ÙÔ
ÎÂ›ÌÂÓÔ: International Convergence
of Capital Measurement and Ca-
pital Standards, ÁÓˆÛÙfi ˆ˜ “Basle
Capital Accord” (™‡ÌÊˆÓÔ ÙË˜
µ·ÛÈÏÂ›·˜ ÁÈ· ÙËÓ ∫ÂÊ·Ï·È·Î‹
∂¿ÚÎÂÈ·). ∆Ô ™‡ÌÊˆÓÔ ·˘Ùfi
ÙÚÔÔÔÈ‹ıËÎÂ Î·È Û˘ÌÏËÚÒıË-
ÎÂ Â·ÓÂÈÏËÌÌ¤Ó· (‚Ï¤Â Û¯ÂÙÈÎ¿
ÙÔÓ ¶›Ó·Î· 1), Î·È Û‹ÌÂÚ· ÂÚÈ¤-
¯ÂÈ Î·ÓfiÓÂ˜ ÔÈ ÔÔ›ÔÈ ·ÊÔÚÔ‡Ó:
➣ ÛÙÔÓ ̆ ÔÏÔÁÈÛÌfi ÙˆÓ ÎÂÊ·Ï·È-
·ÎÒÓ ··ÈÙ‹ÛÂˆÓ Ô˘ ÂÈ‚¿ÏÏÔ-
ÓÙ·È ÛÙÈ˜ ÙÚ¿Â˙Â˜ ÁÈ· ÙËÓ Î¿Ï˘„‹
ÙÔ˘˜ ¤Ó·ÓÙÈ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡-
ÓÔ˘ (Î·È ÙÔ˘ ÎÈÓ‰‡ÓÔ˘ ¯ÒÚ·˜)
ÛÙÔÓ ÔÔ›Ô ÂÎÙ›ıÂÓÙ·È ·fi ÛÙÔÈ-
¯Â›· Ô˘ ÂÚÈÏ·Ì‚¿ÓÔÓÙ·È ÛÙÔ
ÂÂÓ‰˘ÙÈÎfi ÙÔ˘˜ ¯·ÚÙÔÊ˘Ï¿ÎÈÔ, 
➣ ÛÙÔÓ ̆ ÔÏÔÁÈÛÌfi ÙˆÓ ÎÂÊ·Ï·È-
·ÎÒÓ ··ÈÙ‹ÛÂˆÓ Ô˘ ÙÔ˘˜ ÂÈ-
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‚¿ÏÏÔÓÙ·È ÁÈ· ÙËÓ Î¿Ï˘„‹ ÙÔ˘˜
¤Ó·ÓÙÈ ÙˆÓ ÎÈÓ‰‡ÓˆÓ ·ÁÔÚ¿˜ (ı¤-
ÛË˜, Û˘Ó·ÏÏ·ÁÌ·ÙÈÎfi, ·fi ı¤ÛÂÈ˜
ÛÂ ‚·ÛÈÎ¿ ÂÌÔÚÂ‡Ì·Ù·) ÛÙÔ˘˜
ÔÔ›Ô˘˜ ÂÎÙ›ıÂÓÙ·È ·fi ÛÙÔÈ¯Â›·
Ô˘ ÂÚÈÏ·Ì‚¿ÓÔÓÙ·È ÛÙÔ ¯·ÚÙÔ-
Ê˘Ï¿ÎÈÔ Û˘Ó·ÏÏ·ÁÒÓ ÙÔ˘˜, Î·È 
➣ ÛÙÔÓ ÚÔÛ‰ÈÔÚÈÛÌfi ÙˆÓ ÛÙÔÈ-
¯Â›ˆÓ ÙˆÓ È‰›ˆÓ ÎÂÊ·Ï·›ˆÓ ÙÔ˘˜
Ì¤Ûˆ ÙˆÓ ÔÔ›ˆÓ ‰ÈÎ·ÈÔ‡ÓÙ·È Ó·
ÂÎÏËÚÒÓÔ˘Ó ÙÈ˜ ÚÔ·Ó·ÊÂÚıÂ›-
ÛÂ˜ ÎÂÊ·Ï·È·Î¤˜ ··ÈÙ‹ÛÂÈ˜.

µ. Oπ ¡∂∂™ ¶ƒO∆∞™∂π™ ∆OÀ

IOÀ¡πOÀ 1999 

1. ™À¡O§π∫∏ £∂øƒ∏™∏

∆Ô Î¤ÓÙÚÔ ‚¿ÚÔ˘˜ ÙˆÓ ÚÔÙ¿ÛÂ-
ˆÓ ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈÏÂ›·˜
Â›Ó·È ÂÓÙÔÈÛÌ¤ÓÔ ÛÙËÓ ÚÒÙË ˆ˜
¿Óˆ ÂÓfiÙËÙ·, ‰ËÏ·‰‹ ÛÙË ÌÂıÔ‰Ô-
ÏÔÁ›· ˘ÔÏÔÁÈÛÌÔ‡ ÙˆÓ ÎÂÊ·Ï·È-
·ÎÒÓ ··ÈÙ‹ÛÂˆÓ ÙˆÓ ÙÚ·Â˙ÒÓ
ÁÈ· Î¿Ï˘„Ë ¤Ó·ÓÙÈ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡
ÎÈÓ‰‡ÓÔ˘ Î·È ÙÔ˘ ÎÈÓ‰‡ÓÔ˘ ¯ÒÚ·˜

·fi Ù· ÛÙÔÈ¯Â›· ÙÔ˘ ÂÓÂÚÁËÙÈÎÔ‡
ÙÔ˘ ÈÛÔÏÔÁÈÛÌÔ‡ ÙÔ˘˜. ∞ÓÙ›ıÂÙ·,
ÙÔ ÂÚÈÂ¯fiÌÂÓÔ ÙˆÓ Î·ÓfiÓˆÓ Ô˘
·ÊÔÚÔ‡Ó ÛÙÈ˜ ÎÂÊ·Ï·È·Î¤˜ ··È-
Ù‹ÛÂÈ˜ ÁÈ· Î¿Ï˘„Ë ·Ê’ ÂÓfi˜ ÌÂÓ
¤Ó·ÓÙÈ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘
·fi ÛÙÔÈ¯Â›· ÂÎÙfi˜ ÈÛÔÏÔÁÈÛÌÔ‡
·Ê’ ÂÙ¤ÚÔ˘ ‰Â ¤Ó·ÓÙÈ ÙˆÓ ÎÈÓ‰‡ÓˆÓ
ÙË˜ ·ÁÔÚ¿˜ ÎÚ›ıËÎÂ fiÙÈ ‰ÂÓ ··È-
ÙÂ› ·Ú¿ ÔÚÈ·Î‹ ÚÔÛ·ÚÌÔÁ‹, Î·-
ıÒ˜ ÔÈ Î·ÓfiÓÂ˜ ·˘ÙÔ› Â›Ó·È ÈÔ
ÚfiÛÊ·ÙÔÈ (1996) Î·È Û˘ÓÂ¯›˙Ô˘Ó
Ó· ·ÓÙ·ÔÎÚ›ÓÔÓÙ·È ÛÙÈ˜ ·Ó¿ÁÎÂ˜
ÙˆÓ ÂÔÙÈÎÒÓ ·Ú¯ÒÓ. ∫·Ì›· Ô˘-
ÛÈ·ÛÙÈÎ‹ ·ÏÏ·Á‹ ‰ÂÓ ÚÔÙÂ›ÓÂÙ·È,
Â›ÛË˜, Î·È ÛÙÔ˘˜ Î·ÓfiÓÂ˜ Ô˘
·ÊÔÚÔ‡Ó ÛÙÔÓ ÚÔÛ‰ÈÔÚÈÛÌfi ÙˆÓ
È‰›ˆÓ ÎÂÊ·Ï·›ˆÓ ÌÂ Ù· ÔÔ›· ÂÈ-
Ù˘Á¯¿ÓÂÙ·È Ë ÂÎÏ‹ÚˆÛË ÙˆÓ ÎÂ-
Ê·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ.

OÊÂ›ÏÂÈ, Â›ÛË˜ Ó· ÂÈÛËÌ·Ó-
ıÂ› fiÙÈ Ë ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜
¤ıÂÛÂ ÌÂ ÙÈ˜ ÚÔÙ¿ÛÂÈ˜ ÙË˜ ÙÔ ˙‹-
ÙËÌ· ÙË˜ ·Ó¿ÁÎË˜ Î·ıÈ¤ÚˆÛË˜
ÎÔÈÓ¿ ·Ô‰ÂÎÙÒÓ ÌÂıfi‰ˆÓ ÁÈ·
ÙËÓ ÂÈ‚ÔÏ‹ ÛÙÈ˜ ÙÚ¿Â˙Â˜ ÙË˜
˘Ô¯Ú¤ˆÛË˜ Ó· ‰È·ÎÚ·ÙÔ‡Ó ÂÈ-
Ï¤ÔÓ ›‰È· ÎÂÊ¿Ï·È·, ÒÛÙÂ Ó· Î·-
Ï‡ÙÔÓÙ·È ¤Ó·ÓÙÈ ÙË˜ ¤ÎıÂÛ‹˜ ÙÔ˘˜
Î·È ÛÂ ¿ÏÏÔ˘˜, ÏËÓ ÙˆÓ ÚÔ·Ó·-
ÊÂÚı¤ÓÙˆÓ, ÎÈÓ‰‡ÓÔ˘˜ Ô˘ ·Ó·-
Ï·Ì‚¿ÓÔ˘Ó ÛÙÔ Ï·›ÛÈÔ ÙË˜ ‰Ú·-
ÛÙËÚÈfiÙËÙ¿˜ ÙÔ˘˜, fiˆ˜ Î˘Ú›ˆ˜:
➣ ÛÙÔÓ Î›Ó‰˘ÓÔ (ÂÈÛÔ‰‹Ì·ÙÔ˜)
ÂÈÙÔÎ›ˆÓ ÛÙÔ ÂÂÓ‰˘ÙÈÎfi ¯·ÚÙÔ-
Ê˘Ï¿ÎÈÔ (ÂÊfiÛÔÓ Ë Û¯ÂÙÈÎ‹ ¤ÎıÂ-
ÛË ˘ÂÚ‚·›ÓÂÈ ÔÚÈÛÌ¤Ó· fiÚÈ·),
➣ ÛÙÔ ÏÂÈÙÔ˘ÚÁÈÎfi Î›Ó‰˘ÓÔ, Î·È 
➣ ÛÙÔÓ Î›Ó‰˘ÓÔ ‰È·Î·ÓÔÓÈÛÌÔ‡
·fi Û˘Ó·ÏÏ·Á¤˜ ÛÂ Û˘Ó¿ÏÏ·ÁÌ·.

∏ Ú‡ıÌÈÛË ÙˆÓ ıÂÌ¿ÙˆÓ ·˘-
ÙÒÓ ·ÔÙÂÏÂ› ·ÓÙÈÎÂ›ÌÂÓÔ ÂÈ‰ÈÎ‹˜

¶π¡∞∫∞™ 1 
E§∂°ÃO™ ∆∏™ ∫∂º∞§∞π∞∫∏™ ∂¶∞ƒ∫∂π∞™ ∆ø¡ ¢π∂£¡ø¡ ∆ƒ∞¶∂∑ø¡: 

∆O ∂ƒ°O ∆∏™ ∂¶π∆ƒO¶∏™ ∆∏™ µ∞™π§∂π∞™ 

∂ÔÙÈÎfi Ì¤ÙÚÔ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜

∞. ∫ÂÊ·Ï·È·Î¤˜ ··ÈÙ‹ÛÂÈ˜ ÁÈ· Î¿Ï˘„Ë ¤Ó·ÓÙÈ ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘

1. °ÂÓÈÎ¤˜ ‰È·Ù¿ÍÂÈ˜ Capital accord (1988) 
2. ∂ÔÙÈÎ‹ ·Ó·ÁÓÒÚÈÛË Û˘ÌÊˆÓÈÒÓ ñ ∆he treatment of the credit risk 

Û˘Ì„ËÊÈÛÌÔ‡ Î·Ù¿ ÙÔÓ ˘ÔÏÔÁÈÛÌfi associated with certain 
ÙˆÓ ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ off-balance-sheet items (1994) 
ÁÈ· Î¿Ï˘„Ë ¤Ó·ÓÙÈ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡ ñ The treatment of potential 
ÎÈÓ‰‡ÓÔ˘ ·fi Û˘Ó·ÏÏ·Á¤˜ exposure for off-balance-sheet 
ÛÂ ·Ú¿ÁˆÁ· items (1995)

µ. ∫ÂÊ·Ï·È·Î¤˜ ··ÈÙ‹ÛÂÈ˜ ÁÈ· Î¿Ï˘„Ë ¤Ó·ÓÙÈ ÎÈÓ‰‡ÓˆÓ ·ÁÔÚ¿˜ 

1. ∆˘ÔÔÈËÌ¤ÓË Ì¤ıÔ‰Ô˜ Amendment to the capital accord 
2. ∂ÔÙÈÎ‹ ·Ó·ÁÓÒÚÈÛË ÂÛˆÙÂÚÈÎÒÓ to incorporate market risks (1996), 

Û˘ÛÙËÌ¿ÙˆÓ ‰È·¯Â›ÚÈÛË˜ ÎÈÓ‰‡ÓˆÓ Part A 
ñ Amendment to the capital accord 

to incorporate market risks 
(market risk amendment 1996), 
Part B

ñ Modifications to the market risk 
amendment (1997)

°. ∂ÎÏ‹ÚˆÛË ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ 

1. °ÂÓÈÎ¤˜ ‰È·Ù¿ÍÂÈ˜ Capital accord (1988) 
2. À·ÁˆÁ‹ ÙˆÓ ÎÂÊ·Ï·›ˆÓ Amendment of the capital accord 

ÁÈ· ÁÂÓÈÎÔ‡˜ ÎÈÓ‰‡ÓÔ˘˜ in respect of the inclusion of 
ÛÙËÓ Î·ÙËÁÔÚ›· ÙˆÓ ‚·ÛÈÎÒÓ general provisions/general 
ÛÙÔÈ¯Â›ˆÓ ÙˆÓ ÂÔÙÈÎÒÓ loan-loss reserves in capital (1991)
È‰›ˆÓ ÎÂÊ·Ï·›ˆÓ
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ÌÂÏ¤ÙË˜, Ë ÔÔ›· ı· ·ÔÎÚ˘ÛÙ·Ï-
ÏˆıÂ› ÛÂ ÙÚ›· Ó¤· Û˘Ì‚Ô˘ÏÂ˘ÙÈÎ¿
ÎÂ›ÌÂÓ· Ô˘ ı· ‰ËÌÔÛÈÂ˘ÙÔ‡Ó ÛÙÔ˘˜
·Ì¤Ûˆ˜ ÂfiÌÂÓÔ˘˜ Ì‹ÓÂ˜.

2. À¶O§O°π™ªO™ K∂º∞§∞π∞∫ø¡

A¶∞π∆∏™∂ø¡ °π∞ K∞§Àæ∏ E¡∞¡∆π

∆OÀ ¶π™∆ø∆π∫OÀ Kπ¡¢À¡OÀ

™Â fi,ÙÈ ·ÊÔÚ¿ ÙÔÓ ̆ ÔÏÔÁÈÛÌfi ÙˆÓ
ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ ÁÈ·
Î¿Ï˘„Ë ¤Ó·ÓÙÈ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡
ÎÈÓ‰‡ÓÔ˘, Ë ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈ-
ÏÂ›·˜ ı· ÚÔÙÂ›ÓÂÈ fiÙÈ ÔÈ ÙÚ¿Â˙Â˜
Ú¤ÂÈ, ·Ó¿ÏÔÁ· ÌÂ ÙÔ ‚·ıÌfi
ÂÍÂÈ‰›ÎÂ˘Û‹˜ ÙÔ˘˜ ÛÙË ¯Ú‹ÛË Î·È
ÂÊ·ÚÌÔÁ‹ ÙˆÓ Û‡Á¯ÚÔÓˆÓ ÙÂ¯ÓÈ-
ÎÒÓ ‰È·¯Â›ÚÈÛË˜ ·˘ÙÔ‡ ÙÔ˘ ÎÈÓ‰‡-
ÓÔ˘, Ó· ¤¯Ô˘Ó ‰ÈÎ·›ˆÌ· Ó· ¯ÚËÛÈ-
ÌÔÔÈÔ‡Ó ÂÓ·ÏÏ·ÎÙÈÎ¿ Ì›· ·fi ÙÈ˜
·ÎfiÏÔ˘ıÂ˜ ÙÚÂÈ˜ ÌÂıÔ‰ÔÏÔÁ›Â˜:
➣ ÙËÓ ÈÛ¯‡Ô˘Û· Ù˘ÔÔÈËÌ¤ÓË ÌÂ-
ıÔ‰ÔÏÔÁ›·, ÛÙËÓ ÔÔ›· ÚÔÙÂ›ÓÂÙ·È,
fiÌˆ˜, Ó· Î·ıÈÂÚˆıÔ‡Ó ÔÚÈÛÌ¤ÓÂ˜
ÛËÌ·ÓÙÈÎ¤˜ ÙÚÔÔÔÈ‹ÛÂÈ˜ (stand-
ardised approach, Î·ÙˆÙ¤Úˆ ̆ fi ·),
➣ ÌÈ· ÌÂıÔ‰ÔÏÔÁ›· Ô˘ ı· ‚·Û›-
˙ÂÙ·È ÛÙËÓ ÂÛˆÙÂÚÈÎ‹ ·ÍÈÔÏfiÁËÛË
ÙË˜ ÈÛÙÔÏËÙÈÎ‹˜ ÈÎ·ÓfiÙËÙ·˜ ÙˆÓ
ÊÔÚ¤ˆÓ Î·È ÂÈ¯ÂÈÚ‹ÛÂˆÓ ¤Ó·ÓÙÈ
ÙˆÓ ÔÔ›ˆÓ Ù· ÈÛÙˆÙÈÎ¿ È‰Ú‡-
Ì·Ù· ¤¯Ô˘Ó ··ÈÙ‹ÛÂÈ˜ (internal
ratings-based approach),
➣ ÌÈ· ÌÂıÔ‰ÔÏÔÁ›· Ô˘ ı· ‚·Û›˙Â-
Ù·È ÛÂ ÂÛˆÙÂÚÈÎ¿ ÌÔÓÙ¤Ï· ‰È·¯Â›ÚÈ-
ÛË˜ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘ ·fi ÙÈ˜
ÙÚ¿Â˙Â˜ (use of credit risk models).

(·) ∏ Ù˘ÔÔÈËÌ¤ÓË ÌÂıÔ‰ÔÏÔÁ›·
∏ ÚÒÙË ÚÔÙÂÈÓfiÌÂÓË ÌÂıÔ‰Ô-
ÏÔÁ›·, Ë “Ù˘ÔÔÈËÌ¤ÓË”, Â›Ó·È

ÂÎÂ›ÓË Ô˘ ÂÊ·ÚÌfi˙ÂÙ·È Û‹ÌÂÚ·,
‰ËÏ·‰‹:
➣ ÛÂ fi,ÙÈ ·ÊÔÚ¿ Ù· ÛÙÔÈ¯Â›· ÂÓÂÚ-
ÁËÙÈÎÔ‡, ÌÂ ÛÙ¿ıÌÈÛË ÙË˜ ÔÓÔÌ·-
ÛÙÈÎ‹˜ ·Í›·˜ ÙˆÓ ÛÙÔÈ¯Â›ˆÓ ÌÂ ÙÔÓ
Î·Ù¿ÏÏËÏÔ Û˘ÓÙÂÏÂÛÙ‹ ÛÙ¿ıÌÈÛË˜
ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘ (Ô˘ Â›Ó·È
0%, 20%, 50% ‹ 100%) ·Ó¿ÏÔÁ· ÌÂ
ÙËÓ È‰ÈfiÙËÙ· ÙÔ˘ ·ÓÙÈÛ˘Ì‚·ÏÏfiÌÂ-
ÓÔ˘ ‹ ÙÔ Â›‰Ô˜ ÙÔ˘ ÂÚÈÔ˘ÛÈ·ÎÔ‡
ÛÙÔÈ¯Â›Ô˘,
➣ ÁÈ· Ù· ÛÙÔÈ¯Â›· ÂÎÙfi˜ ÈÛÔÏÔÁÈ-
ÛÌÔ‡, ÌÂ ÙËÓ ÂÊ·ÚÌÔÁ‹ ÛÙËÓ ÔÓÔ-
Ì·ÛÙÈÎ‹ ·Í›· ÙÔ˘ ÛÙÔÈ¯Â›Ô˘ Î·Ù’
·Ú¯‹Ó Û˘ÁÎÂÎÚÈÌ¤ÓˆÓ Û˘ÓÙÂÏÂ-
ÛÙÒÓ ÈÛÙˆÙÈÎ‹˜ ÌÂÙ·ÙÚÔ‹˜ (Â›-
ÛË˜ ÙË˜ Ù¿ÍÂˆ˜ ÙÔ˘ 0%, 20%, 50% ‹
100%) Î·È ÛÙË Û˘Ó¤¯ÂÈ· ÌÂ ÛÙ¿ı-
ÌÈÛË ÙÔ˘ ÚÔÎ‡ÙÔÓÙÔ˜ ÔÛÔ‡ È-
ÛÙˆÙÈÎ‹˜ ·ÓÙÈÛÙÔÈ¯›·˜ ÌÂ ÙÔÓ Î·-
Ù¿ÏÏËÏÔ Û˘ÓÙÂÏÂÛÙ‹ ÛÙ¿ıÌÈÛË˜ È-
ÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘ ·Ó¿ÏÔÁ· ÌÂ ÙËÓ
È‰ÈfiÙËÙ· ÙÔ˘ ·ÓÙÈÛ˘Ì‚·ÏÏÔÌ¤ÓÔ˘.

§·Ì‚¿ÓÔÓÙ·˜ ˘fi„Ë ÙÔ ·Ó·Ì-
ÊÈÛ‚‹ÙËÙÔ ÁÂÁÔÓfi˜ fiÙÈ ÔÈ ÈÛ¯‡Ô-
ÓÙÂ˜ Û˘ÓÙÂÏÂÛÙ¤˜ ÛÙ¿ıÌÈÛË˜ È-
ÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘ ÛÂ ¿ÏÏÂ˜ ÌÂÓ
ÂÚÈÙÒÛÂÈ˜ ̆ ÂÚÂÎÙÈÌÔ‡Ó ÂÓÒ ÛÂ
¿ÏÏÂ˜ ̆ ÔÂÎÙÈÌÔ‡Ó ÙËÓ ¤ÎÙ·ÛË ÙË˜
¤ÎıÂÛË˜ ÛÙÔÓ ÈÛÙˆÙÈÎfi Î›Ó‰˘ÓÔ,
Ë ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ÚÔÙÂ›-
ÓÂÈ ÙË (ÌÂÚÈÎ‹) ·ÓÙÈÎ·Ù¿ÛÙ·ÛË
ÙÔ˘ ÈÛ¯‡ÔÓÙÔ˜ Û˘ÛÙ‹Ì·ÙÔ˜ Î·Ù¿
Ù¤ÙÔÈÔ ÙÚfiÔ, ÒÛÙÂ ÔÈ Û˘ÓÙÂÏÂÛÙ¤˜
ÛÙ¿ıÌÈÛË˜ ÎÈÓ‰‡ÓÔ˘ Ô˘ ı· ÂÊ·Ú-
Ìfi˙ÔÓÙ·È ÛÙÈ˜ ··ÈÙ‹ÛÂÈ˜ ÙˆÓ ÙÚ·-
Â˙ÒÓ ¤Ó·ÓÙÈ Î˘‚ÂÚÓ‹ÛÂˆÓ, ¿Ï-
ÏˆÓ ÈÛÙˆÙÈÎÒÓ È‰Ú˘Ì¿ÙˆÓ, ¯ÚË-
Ì·ÙÈÛÙËÚÈ·ÎÒÓ ÂÙ·ÈÚÂÈÒÓ Î·È ÌË
¯ÚËÌ·ÙÔÈÛÙˆÙÈÎÒÓ ÂÈ¯ÂÈÚ‹ÛÂ-
ˆÓ Ó· ·ÔÙÂÏÔ‡Ó Û˘Ó¿ÚÙËÛË ÙË˜
ÈÛÙÔÏËÙÈÎ‹˜ ÈÎ·ÓfiÙËÙ·˜ ·˘ÙÒÓ

ÙˆÓ ÊÔÚ¤ˆÓ, Û‡ÌÊˆÓ· ÌÂ ÙËÓ
·ÍÈÔÏfiÁËÛ‹ ÙÔ˘˜ ·fi ÂÍÂÈ‰ÈÎÂ˘-
Ì¤ÓÔ˘˜ ÛÂ ·˘Ùfi ÙÔ ¤ÚÁÔ ÔÚÁ·ÓÈ-
ÛÌÒÓ. OÈ ÔÚÁ·ÓÈÛÌÔ› ·ÍÈÔÏfiÁË-
ÛË˜ ÈÛÙÔÏËÙÈÎ‹˜ ÈÎ·ÓfiÙËÙ·˜ ı·
Ú¤ÂÈ, ‚¤‚·È·, Ó· ÏËÚÔ‡Ó Û˘-
ÁÎÂÎÚÈÌ¤Ó· ÂÏ¿¯ÈÛÙ· ÎÚÈÙ‹ÚÈ· ·Ó·-
ÊÔÚÈÎ¿ ÌÂ ÙËÓ ·ÓÙÈÎÂÈÌÂÓÈÎfiÙËÙ·,
·ÓÂÍ·ÚÙËÛ›· Î·È ·ÍÈÔÈÛÙ›· ÙÔ˘˜,
ÙË ‰È·Ê¿ÓÂÈ· ÙÔ˘ ¤ÚÁÔ˘ ÙÔ˘˜, Î·È
ÙËÓ Â¿ÚÎÂÈ· ÙˆÓ ‰È·ı¤ÛÈÌˆÓ ÈÛÙÔ-
ÚÈÎÒÓ ÛÙÔÈ¯Â›ˆÓ. 

OÈ ÛËÌ·ÓÙÈÎfiÙÂÚÂ˜, ›Ûˆ˜, ÂÈ-
ÙÒÛÂÈ˜ ÁÈ· ÙÈ˜ ÙÚ¿Â˙Â˜ ·fi ÙËÓ
˘ÈÔı¤ÙËÛË ÙË˜ ÚÔ·Ó·ÊÂÚıÂ›Û·˜
ÌÂıfi‰Ô˘ Î·ıÔÚÈÛÌÔ‡ ÙˆÓ Û˘ÓÙÂ-
ÏÂÛÙÒÓ ÛÙ¿ıÌÈÛË˜ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡
ÎÈÓ‰‡ÓÔ˘ ÂÓÙÔ›˙ÔÓÙ·È:
➣ ÛÙË ÌÂ›ˆÛË ÙÔ˘ ‡„Ô˘˜ ÙˆÓ ÎÂ-
Ê·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ ÁÈ· ̄ ÔÚË-
Á‹ÛÂÈ˜ ÛÂ ÂÈ¯ÂÈÚ‹ÛÂÈ˜ ̆ „ËÏ‹˜ È-
ÛÙÔÏËÙÈÎ‹˜ ÈÎ·ÓfiÙËÙ·˜ (Ô˘ Û‹-
ÌÂÚ· ÛÙ·ıÌ›˙ÔÓÙ·È ·‰È·ÎÚ›Ùˆ˜ ÌÂ
Û˘ÓÙÂÏÂÛÙ‹ 100%), Î·È
➣ ÛÙËÓ ·‡ÍËÛË ÙˆÓ ·Ó·ÁÎÒÓ
ÙÔ˘˜ ÛÂ ›‰È· ÎÂÊ¿Ï·È· ÂÊfiÛÔÓ ÔÈ
‰·ÓÂÈ·Î¤˜ ··ÈÙ‹ÛÂÈ˜ ¤¯Ô˘Ó ˘„Ë-
Ïfi ‚·ıÌfi ÂÈÛÊ¿ÏÂÈ·˜ (Î·ıÒ˜ ÚÔ-
ÙÂ›ÓÂÙ·È Ë Î·ıÈ¤ÚˆÛË Û˘ÓÙÂÏÂÛÙ‹
ÛÙ¿ıÌÈÛË˜ ˘„ËÏfiÙÂÚÔ˘ ÙÔ˘ 100%),
Î·È 
➣ ÛÙËÓ Î·ıÈ¤ÚˆÛË ÂÓfi˜ ÂÓÈ·›Ô˘
Û˘ÛÙ‹Ì·ÙÔ˜ ÛÙ¿ıÌÈÛË˜ ÙÔ˘ ÈÛÙˆ-
ÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘ Ô˘ ·ÔÚÚ¤ÂÈ ·fi
ÂÚÈÔ˘ÛÈ·Î¿ ÛÙÔÈ¯Â›· Ô˘ ÚÔ¤Ú-
¯ÔÓÙ·È ·fi ÙËÓ ÙÈÙÏÔÔ›ËÛË ··È-
Ù‹ÛÂˆÓ (securitisation).

°È· Ù· ÛÙÔÈ¯Â›· ÂÎÙfi˜ ÈÛÔÏÔÁÈ-
ÛÌÔ‡ ÙˆÓ ÙÚ·Â˙ÒÓ Ë ÌÔÓ·‰ÈÎ‹
ÙÚÔÔÔ›ËÛË Ô˘ ÚÔÙÂ›ÓÂÈ Ë ∂È-
ÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ·ÊÔÚ¿ ÛÙËÓ
ÂÊ·ÚÌÔÁ‹ ÂÓfi˜ Û˘ÓÙÂÏÂÛÙ‹ ÈÛÙˆ-
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ÙÈÎ‹˜ ÌÂÙ·ÙÚÔ‹˜ 20% ÁÈ· ÔÚÈÛÌ¤-
ÓÂ˜ Î·ÙËÁÔÚ›Â˜ ÛÙÔÈ¯Â›ˆÓ ÂÎÙfi˜
ÈÛÔÏÔÁÈÛÌÔ‡ Ô˘ ·ÓÙÈÚÔÛˆÂ‡-
Ô˘Ó ‚Ú·¯˘¯ÚfiÓÈÂ˜ ·Ó·Ï‹„ÂÈ˜ ‰Â-
ÛÌÂ‡ÛÂˆÓ.

(‚) ¶ÚÔÛ¤ÁÁÈÛË Ô˘ ‚·Û›˙ÂÙ·È ÛÂ
ÂÛˆÙÂÚÈÎ‹ ·ÍÈÔÏfiÁËÛË ÙË˜ ÈÛÙÔ-
ÏËÙÈÎ‹˜ ÈÎ·ÓfiÙËÙ·˜
∏ ‰Â‡ÙÂÚË ÚÔÙÂÈÓfiÌÂÓË ÌÂıÔ‰Ô-
ÏÔÁ›· ÁÈ· ÙÔÓ ˘ÔÏÔÁÈÛÌfi ÙˆÓ ÎÂ-
Ê·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ ÁÈ· Î¿Ï˘-
„Ë ¤Ó·ÓÙÈ ÙÔ˘ ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡-
ÓÔ˘ ı· ‚·Û›˙ÂÙ·È ÛÙËÓ ÂÛˆÙÂÚÈÎ‹
·ÍÈÔÏfiÁËÛË ÙË˜ ÈÛÙÔÏËÙÈÎ‹˜ ÈÎ·-
ÓfiÙËÙ·˜ ÙˆÓ ÊÔÚ¤ˆÓ ¤Ó·ÓÙÈ ÙˆÓ
ÔÔ›ˆÓ Ù· ÈÛÙˆÙÈÎ¿ È‰Ú‡Ì·Ù·
¤¯Ô˘Ó ··ÈÙ‹ÛÂÈ˜. ™ÙÔ ÛËÌÂ›Ô ·˘-
Ùfi ÙÔ ·Ó·Ï˘fiÌÂÓÔ Û˘Ì‚Ô˘ÏÂ˘ÙÈÎfi
ÎÂ›ÌÂÓÔ ÙË˜ ∂ÈÙÚÔ‹˜ ÙË˜ µ·ÛÈ-

ÏÂ›·˜ ‰ÂÓ Â›Ó·È È‰È·›ÙÂÚ· ·Ó·Ï˘ÙÈ-
Îfi, Î·ıÒ˜ ÚÔ‚Ï¤ÂÈ fiÙÈ Ë ‰È·‰È-
Î·Û›· ˘ÔÏÔÁÈÛÌÔ‡ ÙˆÓ ÎÂÊ·Ï·È-
·ÎÒÓ ··ÈÙ‹ÛÂˆÓ ı· ·ÔÙÂÏ¤ÛÂÈ
·ÓÙÈÎÂ›ÌÂÓÔ ÌÂÏ¤ÙË˜ Ó¤Ô˘ Û˘Ì-
‚Ô˘ÏÂ˘ÙÈÎÔ‡ ÎÂÈÌ¤ÓÔ˘, Ô˘ ı· ‰Ë-
ÌÔÛÈÂ˘ÙÂ› Û‡ÓÙÔÌ·.

(Á) ÃÚ‹ÛË ÂÛˆÙÂÚÈÎÒÓ ÌÔÓÙ¤ÏˆÓ
‰È·¯Â›ÚÈÛË˜ ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘
∏ ∂ÈÙÚÔ‹ ÙË˜ µ·ÛÈÏÂ›·˜ ·Ó·-
ÁÓˆÚ›˙ÂÈ fiÙÈ ÔÚÈÛÌ¤ÓÂ˜ ‰ÈÂıÓÂ›˜
ÙÚ¿Â˙Â˜ ¯ÚËÛÈÌÔÔÈÔ‡Ó ‹‰Ë ÌÂ
ÂÈÙ˘¯›· ‰È¿ÊÔÚ· ÂÛˆÙÂÚÈÎ¿ ÌÔ-
ÓÙ¤Ï· ÁÈ· ÙË ‰È·¯Â›ÚÈÛË ÙÔ˘ ÎÈÓ‰‡-
ÓÔ˘ ÛÙÔÓ ÔÔ›Ô ÂÎÙ›ıÂÙ·È. ∫Ú›ÓÂÈ
¿ÓÙˆ˜ fiÙÈ Ë ÂÔÙÈÎ‹ ·Ó·ÁÓÒÚÈ-
ÛË ·˘ÙÒÓ ÙˆÓ ÌÔÓÙ¤ÏˆÓ ‰È·¯Â›ÚÈ-
ÛË˜, ÛÙ· ÚfiÙ˘· ÙË˜ ÂÔÙÈÎ‹˜
·Ó·ÁÓÒÚÈÛË˜ ÙˆÓ ÌÔÓÙ¤ÏˆÓ ‰È·-

¯Â›ÚÈÛË˜ ÙˆÓ ÎÈÓ‰‡ÓˆÓ ·ÁÔÚ¿˜
Ô˘ ¤¯ÂÈ ‹‰Ë Î·ıÈÂÚˆıÂ› ·fi ÙÔ
1996, ı· Ú¤ÂÈ Ó· ÛÙËÚ›˙ÂÙ·È ÛÂ
ÔÚÈÛÌ¤ÓÂ˜ ÚÔ¸Ôı¤ÛÂÈ˜ ÔÈ ÔÔ›-
Â˜ ‰ÂÓ Û˘ÓÙÚ¤¯Ô˘Ó ·ÎfiÌ·. ∂ÎÙÈ-
ÌÒÓÙ·˜ fiÙÈ ÔÈ ÂÍÂÏ›ÍÂÈ˜ ÛÙÔÓ ÙÔ-
Ì¤· ·˘Ùfi ı· Â›Ó·È ıÂÙÈÎ¤˜, ı· Û˘-
ÓÂ¯›ÛÂÈ Ó· ·Ú·ÎÔÏÔ˘ıÂ› ÙËÓ ÙÚ·-
Â˙ÈÎ‹ Ú·ÎÙÈÎ‹ Î·È ÙÈ˜ ÂÊ·ÚÌÔ-
Á¤˜ ÙË˜ ·Ó·ÊÔÚÈÎ¿ ÌÂ Ù· ÌÔÓÙ¤Ï·
‰È·¯Â›ÚÈÛË˜ ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘.
∞Í›˙ÂÈ Ì¿ÏÈÛÙ· Ó· ·Ó·ÊÂÚıÂ› fiÙÈ
‚¿ÛË ÙË˜ Û¯ÂÙÈÎ‹˜ Û˘˙‹ÙËÛË˜ ·Ô-
ÙÂÏÂ› Ë ÚfiÛÊ·ÙË ¤ÎıÂÛË ÙË˜ ∂È-
ÙÚÔ‹˜ (∞Ú›ÏÈÔ˜ 1999): Credit risk
modelling: current practices and
applications.

❍

➣ Supervision of Financial Conglomerates (Joint report
by the Basle Committee on Banking Supervision,
the International Organisation of Securities
Commissions and the International Association of
Insurance Supervisors), No. 47

➣ Sound Practices for Banks’ Interactions with Highly
Leveraged Institutions, No. 46

➣ Banks’ Interactions with Highly Leveraged
Institutions, No. 45

➣ Survey of disclosures about trading and derivatives
activities of banks and securities firms 1997, No. 44

➣ Sound Practices for Loan Accounting, Credit Risk
Disclosure and Related Matters, No. 43

➣ Operational Risk Management, No. 42

➣ Enhancing Bank Transparency, No. 41

➣ Framework for Internal Control Systems in Banking

Organisations, No. 40

➣ Supervisory Information Framework for derivatives
and trading activities (Joint report by the Basle
Committee on Banking Supervision and the
Technical Committee of the IOSCO), No. 39

➣ Supervisory Cooperation on Year 2000 Cross-Border
Issues, No. 38

➣ Consultative paper on the Basle Capital Accord, No. 37

➣ Amendment to the Basle Capital Accord of July 1988,
No. 36

➣ Risk Management for Electronic Banking and
Electronic Money Activities, No. 35

➣ Supervision of Financial Conglomerates (consultation
documents), No. 34

➣ Framework for the Evaluation of Internal Control
Systems, No. 33

TÔ ÚfiÛÊ·ÙÔ ¤ÚÁÔ ÙË˜ EÈÙÚÔ‹˜ ÙË˜ B·ÛÈÏÂ›·˜ Â›Ó·È ÂÎÙÂÙ·Ì¤ÓÔ. EÎÙfi˜ ·fi ÙÈ˜ ÂÎı¤ÛÂÈ˜ Ô˘ ¤¯Ô˘Ó ·-
ÚÔ˘ÛÈ·ÛÙÂ› ÛÙÔ ·ÚfiÓ ¿ÚıÚÔ, ·fi ÙÔÓ I·ÓÔ˘¿ÚÈÔ ÙÔ˘ 1998 Ë EÈÙÚÔ‹ ¤¯ÂÈ ‰ËÌÔÛÈÂ‡ÛÂÈ ÙÈ˜ ·ÎfiÏÔ˘ıÂ˜ ÂÎ-
ı¤ÛÂÈ˜ Î·È ÌÂÏ¤ÙÂ˜, ÔÈ ÔÔ›Â˜ Â›Ó·È fiÏÂ˜ ‰È·ı¤ÛÈÌÂ˜ ÛÙÔ ‰È·‰›ÎÙ˘Ô (ÛÙÔ Ù¤ÏÔ˜ ÙË˜ ·Ó·ÊÔÚ¿˜ ·Ú·Ù›ıÂÙ·È Ô
·ÚÈıÌfi˜ ÙË˜ ¤ÎıÂÛË˜/ÌÂÏ¤ÙË˜ ÛÙËÓ ËÏÂÎÙÚÔÓÈÎ‹ ‰ÈÂ‡ı˘ÓÛË www.bis.org):
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¶π¡∞∫∞™ 2

¶·Ú·ÎÔÏÔ‡ıËÛË ÙË˜ ÎÂÊ·Ï·È·Î‹˜ Â¿ÚÎÂÈ-
·˜ ÙˆÓ ÙÚ·Â˙ÒÓ ·fi ÙÈ˜ ÂÔÙÈÎ¤˜ ·Ú¯¤˜

¶ÂÈı·Ú¯›· ÙË˜ ·ÁÔÚ¿˜ ˆ˜ ¤ÌÌÂÛÔ˜ ÌË¯·ÓÈ-
ÛÌfi˜ ÂÓ›Û¯˘ÛË˜ ÙË˜ ÎÂÊ·Ï·È·Î‹˜ Â¿ÚÎÂÈ-
·˜ ÙˆÓ ÙÚ·Â˙ÒÓ

ÀÔÏÔÁÈÛÌfi˜ ÎÂÊ·Ï·È·ÎÒÓ ··ÈÙ‹ÛÂˆÓ

Oπ ∆ƒ∂π™ ¶À§ø¡∂™ ∆OÀ ¡∂OÀ £∂™ªπ∫OÀ ¶§∞π™πOÀ ∆∏™ ∂¶π∆ƒO¶∏™ ∆∏™ µ∞™π§∂π∞™ 

°π∞ ∆∏¡ ∫∂º∞§∞π∞∫∏ ∂¶∞ƒ∫∂π∞ ∆ø¡ ∆ƒ∞¶∂∑ø¡

∞.

∫ÂÊ·Ï·È·Î¤˜ ··ÈÙ‹ÛÂÈ˜ 
ÁÈ· ÙÔÓ ÈÛÙˆÙÈÎfi Î›Ó‰˘ÓÔ 

ÛÙÔ ÂÂÓ‰˘ÙÈÎfi ̄ ·ÚÙÔÊ˘Ï¿ÎÈÔ

ñ ÙÚÔÔÔ›ËÛË 
Ù˘ÔÔÈËÌ¤ÓË˜ 
ÌÂıÔ‰ÔÏÔÁ›·˜

ñ ÚÔÛ¤ÁÁÈÛË Ô˘ 
‚·Û›˙ÂÙ·È ÛÂ ÂÛˆÙÂÚÈÎ‹
·ÍÈÔÏfiÁËÛË ÙË˜ 
ÈÛÙÔÏËÙÈÎ‹˜ ÈÎ·ÓfiÙËÙ·˜

ñ ¯Ú‹ÛË ÂÛˆÙÂÚÈÎÒÓ 
ÌÔÓÙ¤ÏˆÓ ‰È·¯Â›ÚÈÛË˜
ÈÛÙˆÙÈÎÔ‡ ÎÈÓ‰‡ÓÔ˘

µ.

∫ÂÊ·Ï·È·Î¤˜ ··ÈÙ‹ÛÂÈ˜ 
ÁÈ· ÎÈÓ‰‡ÓÔ˘˜ ·ÁÔÚ¿˜: 
ÂÏ¿¯ÈÛÙÂ˜ ÌÂÙ·‚ÔÏ¤˜

°.

∫ÂÊ·Ï·È·Î¤˜ ··ÈÙ‹ÛÂÈ˜ 
ÁÈ· ¿ÏÏÔ˘˜ ÎÈÓ‰‡ÓÔ˘˜

ñ Î›Ó‰˘ÓÔ˜ ÂÈÛÔ‰‹Ì·ÙÔ˜ 
ÂÈÙÔÎ›ˆÓ

ñ ÏÂÈÙÔ˘ÚÁÈÎfi˜ Î›Ó‰˘ÓÔ˜


